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Weekly Top's Stories

~ Trump holds off on immediate tariffs but plans trade overhaul
r-“,f = o' = . -
- - DL DERINNIRL : hitps.//bit.ly/deZINSM

: %WE Returning to Suez and rates: the shipping contract conundrum

u SIaBEAANAY : https:/bit.ly/dgbnfRG
As CNY and slack season approach, the ocean price-cutting begins
ﬁ TIEaBEmAUFY : https://bit.ly/dhghlle

Thai National Shippers’ Council

1. https://bit.ly/4eZINSM 2. https://bit.ly/4¢bnfRG 3. https://bit.ly/dhghlle
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CONTAINER ALL IN FREIGHT RATE (DRY)

Freight Surcharge / Fee
ROUTE Remark
UsD/20’ usD/40’ Item usD/20’ usb/40’
Thailand - Shanghai 100 150
Thailand - Qingdao 200 250
Thailand - Hong Kong 150 250 ISOCC 57 115
Thailand - Japan (Main Port) 350 600
Thailand - Kaohsiung 200 350
Thailand - Klang 250 500
Thailand - Jakarta 350 550
Thailand - Ho Chi Minh (Cat Lai) 100 200
ISOCC 33 67
Thailand - Singapore 200 350
Thailand - Manila 750 1,300
(North & South) Subject to CIC at destination
ISOCC 56 112
Thailand - Jebel Ali 1,000 1,400
War Risk 35 70
Thailand - South Korea (Busan) 150 300 L
All - In Effective till
Thailand - South Korea (Incheon) 250 450 31-JAN-2025
Thailand - Nhava Sheva 850 1,150 ISOCC 64 128
ISOCC 117 234
Thailand - Durban / Cape Town 2,748 3,396
Subject to SCMC USD 30/BL
Thailand - Melbourne
1,400-1,500 2,800-3,000 Al - In
Thailand - Sydney
ISOCC 53 106
Thailand - Europe (Main Port) LSS 20 40
(Rotterdam/Antwerp/Hamburg/ 2,550 4,250 EUIS 51 € 102 €
Le Havre) Subject to ENS USD 60+/BL
20 ft. Weight Surcharge 100-200 USD
Thailand - US West Coast 4,500 6,300 All - In
Thailand - US East Coast New Panama Transit Tariff Surcharge
4,250 6,500
(NY/Savannah/Baltimore/Norfolk) (Up to routes) USD 40-120/TEU
AUELUE): SCMC #i® Security Compliance Management Charge, ISOCC fig IMO Sox Compliance Charge
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aonunsalinsznslutiadieunnsia 2568 Asgandudumaedeasiluanedunng Inawdunia Shanghai
AnsgnaUiuanas ag#l 100 USD/TEU wag 150 USD/FEU tdumns Klang A15e19meil ol 250 USD/TEU wa 500
USD/FEU 1§uv19 Hong Kong Anse219Asdi as_jﬁ 150 USD/TEU kag 250 USD/FEU uagtduvig Japan A15z29anad
9¢jfl 350 USD/TEU Uag 600 USD/FEU

M5 ULdUNI9 Durban A1522198083 Imaasﬁ 2,748 USD/TEU uag 3,396 USD/FEU @uldunianiung an
s¥29nsil Ingagil 100-250 USD/TEU wae 300-450 USD/FEU

duduneednsias A15¥19AeT Imaag'ﬁ 1,400-1,500 USD/TEU way 2,800-3,000 USD/FEU lumaugi
W3 Europe Ansgnsluaiafoundseifeunnsay Aszansanas Ingegil 2,550 USD/TEU wag 4,250 USD/FEU

AuduNIEnsgosn AszsluASIf o UVE e ouLNTIAL A5z West Coast amaﬂmasﬁiﬁ' 4,500

USD/TEU uag 6,800 USD/FEU 1wuz:uzﬁﬁhimwijn East Coast amnay Imaazﬁ 4,250 USD/TEU wag 6,500 USD/FEU
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CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
uSsD/20’ uSD/40’ Sulphur Surcharge
Thailand-Hong Kong
500 800 All-in
Thailand-Shanghai
Thailand-Japan N
P 200 900 Allin Effective till
(Tokyo, Yokohama) 31-JAN-2025
Thailand-EU (Main
Ports) (DEHAM, 5,000 6,850 All-in
NLRTM, FRLEH)

WaEG : AnaIaUAIIaTauUsEmalyelsisunserltl iuled v3egsuteya vieynnavinninenada g MAnTu
vinuusules wladn Swa wiaidewlag Fesaudenisdadulansenisnsevirle 9 Mianainaaundedeludeonidinar
vouyldiiuled niegsudoya nieluprudeneln 9 luiwrudemenins viondey ferainduld gliusngs

gousuLarnTeMIng 11 angaiduamIaTeuneUszimalye vy lidessudinveuseninsyvilnveswldusni sy
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nINUTEULBUEATIA15E219138 ¢ 20 uag 40 W

Tuduma -y 6 haudisn

Japan
750 750 750
650
600 600
450 450 450
400
I I 350 350
Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25
B TEU mFEU
Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 JAN-25

Low Sulphur Surcharge / TEU 34 46 a6 69 69 57
Low Sulphur Surcharge / FEU 69 92 92 138 138 115

nISBUBUIN3IA15221938 § 20 uag 40 W

Twdumnng Ine-Jebel Ali 6 \haudga

Jebel-Ali
3,200
2,400
2,20
1,800 1,800
1,400 1,400 1,400 1,400
1,oooI I 1,oooI 1,ooo|
Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25
mTEU m FEU
Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 JAN-25
Low Sulphur Surcharge / TEU a5 56 56 79 67 56
Low Sulphur Surcharge / FEU 90 112 112 158 134 112

War Risk Surcharge: USD35/TEU wag USD70/FEU
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Australia
3,400
2,900 2,900 2,900 2,900
2,500
1,700
1,450 1,450 1,450 1,450
1,250
Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25

TEU ® FEU

nIMUTEULBUEATIA15¥219138 ¢ 20 uay 40 Wa
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Europe
8,600
8,100
6,300
5,800
5,250
4,750 4,800 4650 4900
4,250 ' 4,250
' 4,000 '
3.850 3,500 3,550
2,950 2,900 2850 2,950
2o 2,600 5 400 2,550
I 1 I I I I I

Aug-24 Aug-24 Sep-24 Sep-24 Oct-24 Oct-24 Nov-24 Nov-24 Dec-24 Dec-24 Jan-25 Jan-25
mTEU FEU

Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 JAN-25

Low Sulphur Surcharge / TEU 71 71 71 88 71 53
Low Sulphur Surcharge / FEU 142 142 142 176 142 106
EU Innovation Surcharge / TEU 31€ 31€ 31€ 31€ 31€ 51€
EU Innovation Surcharge / FEU 62 € 62 € 62 € 62 € 62 € 102 €

Subject to ENS USD 60+/BL, 20 ft. Weight Surcharge 100-200 USD, LSS 20 USD/TEU,40 USD/FEU
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New Panama Transit Tariff Surcharge (Up to routes) USD 40-120/TEU
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Carriers eye Red Sea transits after Houthi rebels pledge restraint

Ocean carriers say they will only return to Red Sea transits “when it is safe to do so,” despite an
announcement Sunday by Yemen’s Houthi militants that they will limit their attacks on shipping to Israel-
affiliated vessels.

The announcement was made in an email to the Yemen-based Humanitarian Operations Coordination
Center (HOCQ) following the start of a 42-day ceasefire in Gaza between Israel and Hamas, but the ocean
carriers’ position on a return to the Red Sea remains unchanged.

“We will closely analyze the latest developments and their impact on the security situation in the
Red Sea. Otherwise, the following applies unchanged: we will return to the Red Sea when it is sufficiently safe
to do so,” Hapag-Lloyd spokesman Tim Seifert told the Journal of Commerce Monday.

Maersk released a similar statement Monday with the carrier calling developments in the region
“positive.”

“We will continue monitoring the situation in the Middle East closely and will return to the Red Sea
and sailing through Bab al-Mandab when it is safe to do so,” Maersk noted. “It is still too early to speculate
about timing, but these developments are a needed step in the right direction.”

Houthi attacks on shipping began in November 2023 in support of Hamas after Israel launched its
military operations in Gaza. Most commercial vessels have avoided the Suez for the past 14 months amid
ongoing attacks by Houthi militants operating in Yemen, forcing ships to divert away from the Red Sea to the
longer route around the Cape of Good Hope. The Houthi rebels in early 2024 said they would only attack
Israel-linked vessels, but this was not borne out.

Jack Kennedy, associate director of country risk for the Middle East and North Africa at S&P Global
Market Intelligence, parent company of the Journal of Commerce, said last week there might be a relative
decrease in the frequency of attacks against shipping after the ceasefire, but that would likely reflect
degradation of Houthi capability after US and Israeli airstrikes.

Source: https://www.JOC.com/

Carriers bolster intra-Asia networks amid uncertain rate, demand outlook

Hapag-Lloyd and CMA CGM are bolstering their intra-Asia networks this month with a raft of new
services and extra port calls ahead of the reshuffle of carrier alliances, including the launch of the Hapag-
Lloyd/Maersk Gemini Cooperation partnership on Feb 1.

Hapag-Lloyd said its new feeders include a Vietnam-Cambodia-China (VCS) service that will better
connect the two Southeast Asian countries with Gemini’s trans-Pacific and Asia networks. The service will be
inaugurated on Jan. 18 with a call at Sihanoukville in Cambodia by the 1,900-TEU Nordatlantic. The rotation
includes calls at Vung Tau, Haiphong, Yantian and Shekou.

Other enhancements are a new India Asia Express (IAX) service that will connect ports in Asia, including
Singapore and North Asia, with Mundra in India. It will link with the Gemini shuttle network to enable North

America-bound cargo to connect at Qingdao and Busan, Hapag-Lloyd said in an advisory this week.

lng anddsdurmasenvisUsewmelne (@m) 9
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The service will be inaugurated by the 4,957-TEU X-Press Odyssey that is due to arrive at Mundra on
Feb. 16. The full rotation is Mundra-Singapore-Qingdao-Tianjin-Busan.

Four other new services will connect the Gemini hubs at Singapore and Tanjung Pelepas in Malayasia
with ports in Southeast Asia and East Asia. They are the China Philippines feeder (CPF) that will also connect
Nansha in southern China and the Philippine ports of Batangas, Manila and Subic Bay beginning Feb. 14; the
Jakarta feeder (JKF) that will have two weekly sailings linking Jakarta with the two Gemini hubs from Feb. 8;
the Singapore Surabaya loop (SS1) service connecting Tanjung Pelepas and Singapore with Surabaya and
Semarang in Indonesia beginning Feb. 13; and the Taiwan Express (TWX) linking the Gemini hubs with Taichung
and Kaohsiung from Feb. 6.

Tanjung Pelepas will also be added as a port call on the Vietnam-Indonesia-Straits (VIS) service to
provide a direct connection between the existing VIS ports and Gemini’s east-west mainline network.

CNC Line, the intra-Asia subsidiary of CMA CGM, said it will resume its NKT service connecting North
and Southeast Asia that will improve connectivity with the updated Ocean Alliance 2025 east-west network
that was announced on Jan 13. There will be direct calls from Thailand and Vietnam to South Korea, reducing
transit times, CNC said.

The service will be inaugurated by the 1,614-TEU Starship Aquila from Jan. 15. The full rotation is
Incheon-Gwangyang-Busan-Hong Kong-Shekou-Laem Chabang-Bangkok-Laem Chabang-Ho Chi Minh City-
Incheon.

Source: https://www.JOC.com/

More than 220 China-built ships at risk from US trade reprisal

About 1.29m teu of ocean capacity — equivalent to 17% of the containerships calling at US ports -
could be affected if the US acts against perceived Chinese dominance of shipbuilding, according to consultancy
Linerlytica.

On 16 January, following a nine-month probe, the US Trade Representative (USTR) deemed that China
had targeted the global shipbuilding, maritime and logistics sectors for commercial domination, actions found
to be “unreasonable” and “actionable” under the US 1974 Trade Act, Section 301.

The USTR did not suggest imposing penalties against China or Chinese-built ships, leaving it to new
president Donald Trump, who returned to the White House yesterday.

The probe was launched at the request of the United Steelworkers and four other US trade unions,
under the Trade Act, which allows the US to penalise foreign countries that commit “unjustifiable” or
“unreasonable” acts, or burden US commerce.

Linerlytica’s analysis shows that, in terms of the proportion of China-built box ships operated by
carriers” in US-focused networks, the numbers are TS Lines (84%), Tropical Shipping (82%), King Ocean Service
(77%), Swire Shipping (72%), Seaboard Marine (69%), Grimaldi Lines (61%) and Cosco/OOCL (52%)).

Linerlytica observed: “Chinese-built ships account for 225 of the 1,045 ships currently deployed in the
US (excluding Jones Act trades) compared with just 10 ships that were built in the US.”

Indeed, just 23,200 teu, or 0.3% of box ships calling at the US, are US-built.

lng anddsdurmasenvisUsewmelne (@m) 10
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South Korea remains the largest source of newbuilds trading to the US, but this is expected to change
now these shipyards have lost their market-leading position to China, which accounted for 66% of the total
capacity of containerships ordered since 2020.

The results of the USTR’s investigation come less than a month after US lawmakers introduced the
Shipbuilding and Harbor Infrastructure for Prosperity and Security (SHIPS) for America Act, which recommends
imposing a number of measures to encourage the return of shipbuilding to the US.

These include a 200% levy on US-flagged vessels repaired in China, a tripling of the US-flagged
international trading fleet to 250 vessels, and to carry a certain volume of Chinese imports on US-flagged ships
from 2029.

Underscoring the growing trade tension between the two superpowers, the bipartisan act has yet to
be passed by Congress, but could be used by President Trump as an adjunct to the USTR’s findings.

Of the carriers listed above, it is interesting to note the inclusion of US-headquartered Seaboard Marine.
According to the eeSea liner database, the company operates nine feeder/regional services between the US,
using Miami as its chief hub, and Latin American ports.

According to the vesselsvalue.com database, Seaboard owns seven containerships, four of which were
built in China, and has six on order, all from Chinese yards, due to be delivered this year and next.

Source: https://www.theloadstar.com/
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M191985UaNTIA15E1 N UL LUNNeR19 §198937n Shanghai Containerized Freight Index (SCFI)

Source: http.//en.sse.net.cn/indices/scfinew.jsp

Previous Index Current Index
Description Unit Weighting

10 January 2024 17 January 2025
Comprehensive Index 2290.68 2130.82
Service Routes
Europe (Base port) USD/TEU 20% 2440 2279
Mediterranean (Base port) USD/TEU 10% 3477 3327
USWC (Base port) USD/FEU 20% 4682 4232
USEC (Base port) USD/FEU 7.50% 6229 5960
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 1397 1311
Australia/New Zealand (Melbourne) USD/TEU 5.00% 1838 1478
East/West Africa (Lagos) USD/TEU 2.50% 4412 4259
South Africa (Durban) USD/TEU 2.50% 3405 3219
South America (Santos) USD/TEU 5.00% 4637 4304
West Japan (Base port) USD/TEU 5.00% 305 305
East Japan (Base port) USD/TEU 5.00% 308 308
Southeast Asia (Singapore) USD/TEU 7.50% 564 524
Korea (Pusan) USD/TEU 2.50% 139 139
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1Day Training
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LQSP (Logistics Qualification System Program)
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