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Weekly Top's Stories

Oil falls as Trump repeats call for OPEC to cut prices
ENEGE ;aﬂmwmmﬂ https.//bit.ly/daBZudo
... Chinese New Year rush and threat of tariffs leaves box ports congested

SIaBIMAUAY : https//bit.ly/del(th?

Thai National Shippers’ Council 5] AN GounaUsumalny (¢
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CONTAINER ALL IN FREIGHT RATE (DRY)

Freight Surcharge / Fee
ROUTE Remark
UsD/20’ usD/40’ Item usD/20’ usb/40’
Thailand - Shanghai 100 150
Thailand - Qingdao 200 250
Thailand - Hong Kong 150 250 ISOCC 57 115
Thailand - Japan (Main Port) 350 600
Thailand - Kaohsiung 200 350
Thailand - Klang 250 500
Thailand - Jakarta 350 550
Thailand - Ho Chi Minh (Cat Lai) 100 200
ISOCC 33 67
Thailand - Singapore 200 350
Thailand - Manila 750 1,300
(North & South) Subject to CIC at destination
ISOCC 56 112
Thailand - Jebel Ali 1,000 1,400
War Risk 35 70
Thailand - South Korea (Busan) 150 300 L
All - In Effective till
Thailand - South Korea (Incheon) 250 450 31-JAN-2025
Thailand - Nhava Sheva 850 1,150 ISOCC 64 128
ISOCC 117 234
Thailand - Durban / Cape Town 2,748 3,396
Subject to SCMC USD 30/BL
Thailand - Melbourne
1,400-1,500 2,800-3,000 Al - In
Thailand - Sydney
ISOCC 53 106
Thailand - Europe (Main Port) LSS 20 40
(Rotterdam/Antwerp/Hamburg/ 2,550 4,250 EUIS 51 € 102 €
Le Havre) Subject to ENS USD 60+/BL
20 ft. Weight Surcharge 100-200 USD
Thailand - US West Coast 4,500 6,300 All - In
Thailand - US East Coast New Panama Transit Tariff Surcharge
4,250 6,500
(NY/Savannah/Baltimore/Norfolk) (Up to routes) USD 40-120/TEU
AUELUE): SCMC #i® Security Compliance Management Charge, ISOCC fig IMO Sox Compliance Charge
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aonunsalinsznslutiadieunnsia 2568 Asgandudumaedeasiluanedunng Inawdunia Shanghai
AnsgnaUiuanas ag#l 100 USD/TEU wag 150 USD/FEU tdumns Klang A15e19meil ol 250 USD/TEU wa 500
USD/FEU 1§uv19 Hong Kong Anse219Asdi as_jﬁ 150 USD/TEU kag 250 USD/FEU uagtduvig Japan A15z29anad
9¢jfl 350 USD/TEU Uag 600 USD/FEU

M5 ULdUNI9 Durban A1522198083 Imaasﬁ 2,748 USD/TEU uag 3,396 USD/FEU @uldunianiung an
s¥29nsil Ingagil 100-250 USD/TEU wae 300-450 USD/FEU

duduneednsias A15¥19AeT Imaag'ﬁ 1,400-1,500 USD/TEU way 2,800-3,000 USD/FEU lumaugi
W3 Europe Ansgnsluaiafoundseifeunnsay Aszansanas Ingegil 2,550 USD/TEU wag 4,250 USD/FEU

AuduNIEnsgosn AszsluASIf o UVE e ouLNTIAL A5z West Coast amaﬂmasﬁiﬁ' 4,500

USD/TEU uag 6,800 USD/FEU 1wuz:uzﬁﬁhimwijn East Coast amnay Imaazﬁ 4,250 USD/TEU wag 6,500 USD/FEU
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CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
uSsD/20’ uSD/40’ Sulphur Surcharge
Thailand-Hong Kong
500 800 All-in
Thailand-Shanghai
Thailand-Japan N
P 200 900 Allin Effective till
(Tokyo, Yokohama) 31-JAN-2025
Thailand-EU (Main
Ports) (DEHAM, 5,000 6,850 All-in
NLRTM, FRLEH)

WaEG : AnaIaUAIIaTauUsEmalyelsisunserltl iuled v3egsuteya vieynnavinninenada g MAnTu
vinuusules wladn Swa wiaidewlag Fesaudenisdadulansenisnsevirle 9 Mianainaaundedeludeonidinar
vouyldiiuled niegsudoya nieluprudeneln 9 luiwrudemenins viondey ferainduld gliusngs

gousuLarnTeMIng 11 angaiduamIaTeuneUszimalye vy lidessudinveuseninsyvilnveswldusni sy
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nINUTEULBUEATIA15E219138 ¢ 20 uag 40 W

Tuduma -y 6 haudisn

Japan
750 750 750
650
600 600
450 450 450
400
I I 350 350
Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25
B TEU mFEU
Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 JAN-25

Low Sulphur Surcharge / TEU 34 46 a6 69 69 57
Low Sulphur Surcharge / FEU 69 92 92 138 138 115

nISBUBUIN3IA15221938 § 20 uag 40 W

Twdumnng Ine-Jebel Ali 6 \haudga

Jebel-Ali
3,200
2,400
2,20
1,800 1,800
1,400 1,400 1,400 1,400
1,oooI I 1,oooI 1,ooo|
Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25
mTEU m FEU
Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 JAN-25
Low Sulphur Surcharge / TEU a5 56 56 79 67 56
Low Sulphur Surcharge / FEU 90 112 112 158 134 112

War Risk Surcharge: USD35/TEU wag USD70/FEU
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Tuduna lne-Australia 6 waudgn

Australia
3,400
2,900 2,900 2,900 2,900
2,500
1,700
1,450 1,450 1,450 1,450
1,250
Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25

TEU ® FEU

nIMUTEULBUEATIA15¥219138 ¢ 20 uay 40 Wa

Twdunns Ine-glsy 6 nausagn

Europe
8,600
8,100

6,300
5,800
5,250

4,750 4,800 4.650 4,900
4,250 4000 4,250

5,858 3,500 ,
2950 2,950
29005 600 400 2,850 2,550
I I 1 I I I I I

Hhug.oy TAug.oy HSepgy F0Seppy MO0t 37°°t24 oy-gy ONov.y, W ec.py T Dec.py Mdan g5 an-5

B TEU FEU

Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 JAN-25

Low Sulphur Surcharge / TEU 71 71 71 88 71 53
Low Sulphur Surcharge / FEU 142 142 142 176 142 106
EU Innovation Surcharge / TEU 31€ 31€ 31€ 31€ 31€ 51 €
EU Innovation Surcharge / FEU 62 € 62 € 62 € 62 € 62 € 102 €

Subject to ENS USD 60+/BL, 20 ft. Weight Surcharge 100-200 USD, LSS 20 USD/TEU,40 USD/FEU
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Tudunne Ine-a155013501 West Coast 6 tiauaidn

US - West Coast
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mTEU mFEU
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Twduna Ine-ansgawsng East Coast 6 tiausgn

US - East Coast
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mTEU m FEU

New Panama Transit Tariff Surcharge (Up to routes) USD 40-120/TEU
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Maersk dismisses fears over capacity constraints at key Gemini port

Maersk is confident that its key South-east Asia hub of Tanjung Pelepas (PTP) will handle the pressure
of being the most important global hub in the upcoming Gemini Cooperation network.

And as the alliance reshuffle begins in earnest next week, Evergreen’s much-tipped departure from
PTP to Singapore appears to be under way.

As revealed in a Loadstar Premium analysis last week, the Malaysian port has the most calls of any
port in the Gemini network, 20: 12 as part of the VSA’s mainline Asia-Europe, Asia-Middle East and transpacific
deepsea routes; and eight as the end point of its Asia shuttles. And in a network with so much emphasis on
transhipment, its performance is likely to be critical to Gemini’s global reliability.

However, according to the eeSea liner database, last year PTP operated at close to 100% utilisation —
it has a stated annual capacity of 12.5m teu and saw throughput of 12.12m during 2024.

Asked whether this scarcity of capacity could affect its role in the Gemini network, the head of APM
Terminals’ hubs, Lars Michael Jensen, said capacity additions were under way while further space was expected
to open up as Evergreen shifted volumes to Singapore. The Taiwanese carrier signed a joint-venture agreement
with Singapore operator PSA to establish a new terminal at the port, which was scheduled to begin serving
vessels at the end of last year.

“Our partners and ourselves are also undertaking an expansion programme at PTP where we are
bringing in more quay cranes and RTGs [rubber-tyred gantries], so that will provide some extra capacity.

“Meanwhile we also have a very significant partner in PTP, but now that it has signed a lease for a
terminal in Singapore that will also free-up further capacity.

“Thirdly, in a big facility like PTP, the fact that the schedule reliability of the liners will be more reliable
under Gemini means our hub can plan its operations better, and that in itself effectively raises the capacity of
the port,” he said.

Last year, PTP placed orders for 48 all-electric RTGs for its yard operations and 11 new quay cranes.

However, Johan Sigsgaard, chief product officer for Maersk’s Ocean business, also noted that the
phase-in of the new network would not happen overnight, but was expected to last up to three months.

“The vessels currently assigned to 2M services will finish those rotations — a ship leaving Asia today
will still be part of the 2M rotation and it will complete the whole round-voyage.

“So really, we are into May before the last of the 2M vessels move into Gemini services; we will have
a full picture of how the network is performing in June,” he said.

According to service schedules published on the eeSea platform, the two Ocean Alliance Asia-North
Europe services that currently call at PTP — NEU6 and NEU7 — are set to cease calling from February, their calls
transferred to Singapore. According to eeSea, the NEU6 and NEU7 offer 63,000 teu and 46,000 teu capacity at
the port respectively each month.

Currently, there are no advertised changes to the five regional intra-Asia and three feeder services that

Evergreen operates into PTP.
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In addition, MSC’s Asia-Europe Britannia service, which offers 44,000 teu capacity each month, is also
set to exit PTP next month, as the Swiss carrier launches its standalone network and features Vung Tao and
Colombo as its two non-China Asia calls.

Source: https://www.theloadstar.com/

Trans-Pacific carriers determined to win higher contract rates this year

Ocean carriers plying the trans-Pacific are quoting initial rates for the 2025-26 contract year about 25%
higher than the current year on the belief they underpriced their services from Asia to the US a year ago,
sources with knowledge of the early-stage talks say.

Those sources say carriers are trying to use this year’s talks with shippers to essentially recoup money
they believe they left on the table in the current 2024-25 contracts.

“They are certainly starting this year higher,” James Caradonna, executive vice president at the
forwarder M&R Spedag Group, said of the carriers.

According to sources that include non-vessel-operating common carriers (NVOs) and industry
consultants, trans-Pacific carriers in the opening round of discussions with their larger core customers for the
2025-26 service year have quoted contract rates of $2,500 per FEU to the West Coast and $3,500 per FEU to
the East Coast.

Those sources told the Journal of Commerce that for the current contract year that, for most deals,
wraps up at the end of April, initial quotes from carriers were approximately $1,800 to $2,000 per FEU to the
West Coast and in the high $2,000s per FEU to the East Coast. Those levels eventually settled at or below
$1,600 and $2,500, respectively, the sources said.

Source: https://www.JOC.com/

Asia-Europe Ocean rates fall as weak demand sparks battle for market share

Forwarders and carriers are competing aggressively for market share in the Asia-Europe trade lane as
rates fall sharply through January and demand slows into the Lunar New Year holidays in China.

The Year of the Snake begins Tuesday, and factories can be closed for more than two weeks as China
celebrates its most important holiday. While there are always moves to ship out orders before the holidays,
the rush this year came earlier than usual, according to Kathy Liu, vice president of global sales and marketing
at Taiwan-based Dimerco Express Group.

“Many factories in China had already moved their export orders out before the end of December and
it has been very quiet on Asia-Europe since Jan. 10,” Liu told the Journal of Commerce Tuesday.

The weakening demand has sparked fierce competition for business by forwarders and carriers
preparing for the alliance reshuffling on Feb. 1, with short-term Asia-North Europe rates losing $2,000 in value
since the end of December.

“Global companies opened their [request for quotations from carriers] early in the first quarter and
the competition from forwarders has been very strong this year,” Liu said. “With demand slowing, everybody

is hungry for the goods and shipping lines need to fill their capacity, so there will for sure be a price war.”

lng anddsdurmasenvisUsewmelne (@m) 10
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The average Asia-North Europe short-term rate has fallen 21% since the end of December to settle at
$3,963 per FEU on Jan. 28, according to rate benchmarking platform Xeneta. While the decline has not been
so acute on the Asia-Mediterranean trade, the rate of $5,209/FEU was down more than 10% compared with

the end of December.

Source: https://www.theloadstar.com/
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M191985UaNTIA15E1 N UL LUNNeR19 §198937n Shanghai Containerized Freight Index (SCFI)

Source: http.//en.sse.net.cn/indices/scfinew.jsp

Previous Index Current Index
Description Unit Weighting

17 January 2024 24 January 2025
Comprehensive Index 2130.82 2045.45
Service Routes
Europe (Base port) USD/TEU 20% 2279 2147
Mediterranean (Base port) USD/TEU 10% 3327 3207
USWC (Base port) USD/FEU 20% 4232 4116
USEC (Base port) USD/FEU 7.50% 5960 5776
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 1311 1210
Australia/New Zealand (Melbourne) USD/TEU 5.00% 1478 1369
East/West Africa (Lagos) USD/TEU 2.50% 4259 4213
South Africa (Durban) USD/TEU 2.50% 3219 3146
South America (Santos) USD/TEU 5.00% 4304 3863
West Japan (Base port) USD/TEU 5.00% 305 305
East Japan (Base port) USD/TEU 5.00% 308 308
Southeast Asia (Singapore) USD/TEU 7.50% 524 508
Korea (Pusan) USD/TEU 2.50% 139 139
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1Day Training
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LQSP (Logistics Qualification System Program)
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