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Weekly Top's Stories

NESDC slashes growth forecast to 1.8%
d WAL : https://bit.ly/3YRpHar

_ US tariff-linked cargo rush causes port congestion, box shortages in China
I8 BIMANAY : https.//bit.ly/ak7GEle

Spot rates on transpacific surge after news of tariff time-out

ST - https.//bit.ly/3HKiM7y

Thai National Shippers’ Council
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CONTAINER ALL IN FREIGHT RATE (DRY)

Freight Surcharge / Fee
ROUTE Remark
UsD/20’ usD/40’ Item usD/20’ usb/40’
Thailand - Shanghai 70 130
Thailand - Qingdao 180 250
Thailand - Hong Kong 150 250 ISOCC 23 46
Thailand - Japan (Main Port) 350 600
Thailand - Kaohsiung 200 300
Thailand - Klang 250 500
Thailand - Jakarta 300 500
Thailand - Ho Chi Minh (Cat Lai) 100 200
ISOCC 13 27
Thailand - Singapore 200 350
Thailand - Manila 700 1,000
(North & South) Subject to CIC at destination
ISOCC 22 a4
Thailand - Jebel Ali 1,000 1,300
War Risk 35 70
Thailand - South Korea (Busan) 300 600 L
All - In Effective till
Thailand - South Korea (Incheon) 350 700 31-MAY-2025
Thailand - Nhava Sheva 750 900 ISOCC 26 52
ISOCC 39 78
Thailand - Durban / Cape Town 2,089 2,378
Subject to SCMC USD 30/BL
Thailand - Melbourne
1,000-1,100 2,000-2,200 All - In
Thailand - Sydney
ISOCC 53 106
Thailand - Europe (Main Port) LSS 20 40
(Rotterdam/Antwerp/Hamburg/ 1,100 1,800 EUIS 51 € 102 €
Le Havre) Subject to ENS USD 60+/BL
20 ft. Weight Surcharge 100-200 USD
Thailand - US West Coast 3,000* 4,200* All - In
Thailand - US East Coast New Panama Transit Tariff Surcharge
2,900% 4,200%
(NY/Savannah/Baltimore/Norfolk) (Up to routes) USD 40-120/TEU
AUELUE): SCMC #i® Security Compliance Management Charge, ISOCC fig IMO Sox Compliance Charge
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anunsalAtszsludinfeunguaiau 2568 Arszsludunaadeasilunateidunis Ineidunig
Shanghai fNsz1eAsil 8yl 70 USD/TEU wae 130 USD/FEU duma Klang A1seneasil agil 250 USD/TEU wag 500

USD/FEU 1duvng Hong Kong Ansy13Asdi a&ﬁ 150 USD/TEU waw 250 USD/FEU wagidumns Japan Ansea19msii 08
71 350 USD/TEU wa 600 USD/FEU

dmiulduna Durban A1szsanas Ingogfl 2,089 USD/TEU waz 2,378 USD/FEU drulduvnainma an
s¥29nsil Ingagil 300-350 USD/TEU wae 600-700 USD/FEU

AULEUNND0ALASHEE ANTEI9aNANANY DY Imaq’ﬁ 1,000-1,100 USD/TEU wag 2,000-2,200 USD/FEU
Tuauedl §un1a Europe Aseanslupdaiiounds Arszanasd Imaasﬁ 1,100 USD/TEU uag 1,800 USD/FEU

dudumeansgosn Asznslupsufeunds Asyaneils West Coast anas Imaag_jﬁ 3,000 USD/TEU way

4,200 USD/FEU Tunmusdianseansils East Coast iiutu Tngeg#i 2,900 USD/TEU wa 4,200 USD/FEU

(*) e - A13vaeludanyewinidanuduaags lneludaguuldsuaninasinnisigliuinisuieareionas

duAndarduauinarseslivgdniaedesy iveenidesld n31ma1910 015899 Uniuua1dnauludsiuetanseny

2137950 YTualg uaza15x219 lagantyluramidsdigesdunvigaing veudeunguniny F9e19amalyin1sy 198

HIUBE 1 TUL I uuyiYinI39093 10 Tea1musyAnnIuan1unITalogslnadn
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CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
uSsD/20’ uSD/40’ Sulphur Surcharge
Thailand-Hong Kong
1,200* 1,500% All-in
Thailand-Shanghai
Thailand-Japan N
P 1,000 1,200 Allin Effective till
(Tokyo, Yokohama) 30-MAY-2025
Thailand-EU (Main
Ports) (DEHAM, 4,500 5,000 All-in
NLRTM, FRLEH)

(*) A5z 379d0R AU IuGIAY 9190A UANA 19 IuN 51T UTN 15959 lngTuegiurdadun idegainegluyad High

Season

WG : ANWFIEUAIINSauUsEmalne lusuAnseglgl Suled v3egsudeya viaunnavinninsensada g MAnTu
vinuusuled wladn Swa wiaidenlng Sesaudnisdadulansenisnsevinln 9 MiAneinarudedeludonidinar
vouyldiiuled niessudoya nTeluprudeneln 9 luiwrumdemeninse viondeu derainduld flsuings

gouTUUAYHTMINAT) angasauAImITeueUszimalneaslidessuinveusenisnsyilnveyldusnisaau
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nINUTEULBUEATIA15E219138 ¢ 20 uag 40 W

Tuduma -y 6 haudisn

Japan
650 650 650
600 600 600
350 350 350 I 350 I 350 350
Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25
mTEU m FEU
Dec-24 JAN-25 FEB-25 MAR-25 APR-25 MAY-25
Low Sulphur Surcharge / TEU 69 57 a6 46 34 23
Low Sulphur Surcharge / FEU 138 115 92 92 69 46

nISBUBUIN3IA15221938 § 20 uag 40 W

Twdumnng Ine-Jebel Ali 6 \haudga

Jebel-Ali
1,500
1,400 1,400 1,400
1,300
1,200 1,200
1,000 1,000 1,000 1,000
900
Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25
mTEU m FEU
Dec-24 JAN-25 FEB-25 MAR-25 APR-25 MAY-25

Low Sulphur Surcharge / TEU 67 56 a5 a5 a5 22
Low Sulphur Surcharge / FEU 134 112 90 90 90 a4

War Risk Surcharge: USD35/TEU wag USD70/FEU
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Tuduna lne-Australia 6 waudgn

Australia
2,900 2,900
2,400 2,400
1,450 1,450
1,200 1,200 1100 1,050
Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25
TEU mFEU
nIMUTEULBUEATIA15¥219138 ¢ 20 uay 40 Wa
Twdunns Ine-glsy 6 nausagn
Europe
5,800
4,650 4700
4,250 4 100 4,250
s | 3, 200 3,200
2,90(% 600 2850 2, 950 650 :
2,400 2,300 2,300 2,300
1750 1,950 1600 1,900 1,800 1,800
I I I I 1,250 1,250 1,250 1100 1100
37- Oct. 24 ‘Nov‘24 Dec 24 an 25 MQr 25 Apr ~25 "MQY‘ZS
mTEU FEU
Dec-24  JAN-25 FEB-25  MAR-25  APR-25 MAY-25
Low Sulphur Surcharge / TEU 71 53 71 71 71 53
Low Sulphur Surcharge / FEU 142 106 142 142 142 106
EU Innovation Surcharge / TEU 31€ 51€ 51€ 51€ 51€ 51€
EU Innovation Surcharge / FEU 62 € 102 € 102 € 102 € 102 € 102 €

Subject to ENS USD 60+/BL, 20 ft. Weight Surcharge 100-200 USD, LSS 20 USD/TEU,40 USD/FEU
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Tudunne Ine-a155013501 West Coast 6 tiauaidn

US - West Coast
8,300
6,500 6 300 6, 300
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4100 4,200 4,200 4, zoo 4 050 4,200
%0t 0 Nov-54 %Dec.o, %-Jan. 5 STMar. 25 %0-4pr S May. 5
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nISBUBUsn3IA15221938 § 20 uag 40 W

Twduna Ine-ansgawsng East Coast 6 tiausgn

US - East Coast

7300 7:500
6,500
6,000 6,000
4 800 5200
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3I@|@||| ||| Siso“‘I

37‘Oct~2 » "N°V~24 ~Dec‘24 ST-Jan,. 25 I-MQ,_25 S0-4p,. 25 *Moy_25
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New Panama Transit Tariff Surcharge (Up to routes) USD 40-120/TEU
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'Cargo collision' expected as transpacific capacity tightens and rates rise

Transpacific shippers keen to take advantage of the 90-day tariff time-out are likely to be faced with
tight capacity and soaring freight rates as new volumes collide with delayed cargo.

According to new analysis from Sea-Intelligence Consulting, there is 180,000-540,000 teu of cargo in
China that formed a ‘cargo pool’ in the immediate aftermath of President Trump’s “Liberation Day” tariff
announcement on 2 April.

The estimate is based on widespread reports of a 30-40% decline in bookings post tariffs, and an
assumption that between 25% and 55% of the cancelled bookings was for cargo already produced and
subsequently stored in bonded warehouses and container freight stations in China.

Sea-Intelligence analysts further calculate that if this pool were added to the normal transpacific cargo
flows over the remainder of this month, it would lead to a demand surge of 16%-48%; while if shipped during
May and June, demand would grow by a far more manageable 5%-16%.

But they added: “It does not take into account that we might expect a clear and rapid surge in peak
season cargo, as US importers will attempt to move as much product as possible before 14 August.”

Indeed, Loadstar Premium correspondent and OceanX founder Ruben Huber noted: “The reprieve
from the US-China agreement for the next 90 days seems to have a triggered an early peak season, with
bookings back up and importers embracing the window of certainty, even though at a still high tariff and likely
higher ocean rates too.”

Despite the demand swing, carriers have yet to return capacity to the trade en masse, said Sea-
Intelligence, noting that capacity on Asia-US west coast services is down 5% this week and down 3% next
week, year on year.

And, while the week beginning 2 June could see capacity 5% up year on year, according to current
service announcements from carriers, it is expected to decline again and, by the end of the month, is expected
to be almost 10% down year on year.

The Asia-US east coast trade currently appears to be better equipped to handle an early peak season
- this week’s capacity is at the same level as last year and is expected to rise throughout June to hit a 30%
year-on-year increase at the end of the month.

Sea-Intelligence explained that it expected to see fresh capacity injections announced in the coming
days, but questioned whether it would be enough to mitigate sharp freight rate increases.

“It is very likely that we will see a substantial increase of cargo in the coming weeks. This can better
be managed if the [waiting] pool is distributed over the next six weeks — or longer.

“However, it is very likely that shippers will be anxious to move their cargo as fast as possible, before
they are blindsided by new tariff changes.

“Consequently, we expect to see a sharp rise in spot rates in the coming weeks, as well as much more
capacity insertion into the transpacific — at the expense of blanked sailings in other Asian export trades,” it
said.

Source: https://www.theloadstar.com/
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Trans-Pacific carriers announce massive June rate hikes

Major container lines are seeking spot rates on service from China to the US West Coast that are more
than double the current level as they look to capitalize on an anticipated surge of volume triggered by a 90-
day pause in the steepest US tariffs.

Container spot rates are already spiking following the Monday announcement, and if carriers are
successful in imposing a combination of general rate increases (GRIs) and peak season surcharges (PSSs) set to
take effect June 1, pricing would jump to approximately $6,000 per FEU to the West Coast and $7,000 per FEU
to the East Coast. GRIs apply to all shippers regardless of size, while PSSs are only imposed on smaller shippers
that don’t have agreements with carriers prohibiting their use.

Momentum appears to be on the carriers’ side. Hapag-Lloyd said it has seen a 50% increase in bookings
from China to the US this week, while forwarders have reported jumps as high as 100%. Given the short window
of the agreement, and the need to ship fall and holiday merchandise before tariffs may increase if the deal
falls apart, forwarders report that bookings are soaring.

“It’s shades of 2024,” Benton Kauffman, head of trans-Pacific air and sea logistics at forwarder DSV,
told the Journal of Commerce, referring to last summer, when container spot rates jumped to upward of
$8,000 per FEU to the West Coast during acrimonious dockworker contract negotiations on the East and Gulf
coasts.

As of Wednesday, average spot rates from Asia to the West Coast rose to $2,567 per FEU, up from
$1,600 per FEU at the end of March, while Asia-East Coast pricing rose to $3,567 per FEU from $2,600 per FEU
during the same period, according to Platts, a sister product of the Journal of Commerce within S&P Global.
Last year, spot rates peaked at $8,133 per FEU to the West Coast and $10,133 per FEU to the East Coast in the
week of July 5.

Trans-Pacific spot rates tick higher amid tariff pause H
Container spot rates from North Asia to US West and East coasts, in USD per FEU
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Source: Platts, S&P Global © 2025 S&P Global

3M || 6M || 2Y |YTD || MAX

Carriers Hapag-Lloyd, Mediterranean Shipping Co., CMA CGM, Ocean Network Express (ONE) and Zim
Integrated Shipping have filed spot rates of $6,000 per FEU starting June 1. Another round of increases is poised
for June 15, with Hapag-Lloyd, MSC and CMA CGM set to increase rates to $8,000 per FEU, according to rate

notices from the carriers.
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“Of course, these are just their filings,” noted a forwarder who asked not to be identified. “We will
see what levels they really pass on once we get to these dates.”

Source: https://www.JOC.com/

Ocean carriers line up hefty rate hikes on oversupplied Asia-Europe trade

Excess capacity and weakening demand continue to exert downward pressure on Asia-North Europe
container rates with the various indices showing the spot market has lost more than 60% of its value since the
beginning of the year.

Several carriers have announced rate increases for more than $3,000 per FEU from June 1 to try to
slow the spot market slide but may strugsle to find much support in an oversupplied market.

CMA CGM will be setting its freight all kinds (FAK) rate from Asia to North Europe at $3,100 per FEU on
June 1, while MSC and Hapag-Lloyd will set their rate on that route at $3,200/FEU. MSC and Hapag-Lloyd are
also raising their Asia-Mediterranean FAK prices, with MSC rates of about $5,000/FEU and Hapag-Lloyd at
$4,500/FEU.

The asking prices are significantly higher than current rate levels. Average spot rates from Asia to North
Europe on May 15 were $1,994/FEU, down from just over $5,000/FEU on Dec. 31, while Asia-Mediterranean
rates of $3,156/FEU were down 42% so far this year, according to the rate benchmarking platform Xeneta.

Platts, a sister company of the Journal of Commerce within S&P Global recorded spot rates from Asia
to North Europe at $1,600/FEU this week, an almost 70% decline since the beginning of January. Asia-
Mediterranean rates this week were at $2,700/FEU, a drop of 50% since the start of the year.

The supply chain director for a Germany-based Asia-Europe shipper said he was seeing offers in the
market as low as $1,200/FEU, which was putting pressure on carriers to slow the decline.

"l can understand the pressure carriers are under, and they are asking for more cargo but many BCOs
(beneficial cargo owners) have declining cargo flows, so the market is really imbalanced,” the source said,
adding that there was little chance the rate hikes would stick.

“Our demand is the same as it was at this time last year, which is a slack period. The rate increases
will not be 100% but may stabilize falling prices. Whether there will be another advanced peak season is
impossible to gauge, but everything is possible in this market.”

Source: https://www.JOC.com/
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M191985UaNTIA15E1 N UL LUNNeR19 §198937n Shanghai Containerized Freight Index (SCFI)

Source: http.//en.sse.net.cn/indices/scfinew.jsp

Previous Index Current Index
Description Unit Weighting
9 May 2025 16 May 2025

Comprehensive Index 1345.17 1479.39
Service Routes
Europe (Base port) USD/TEU 20% 1161 1154
Mediterranean (Base port) USD/TEU 10% 2089 2082
USWC (Base port) USD/FEU 20% 2347 3091
USEC (Base port) USD/FEU 7.50% 3335 4069
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 1145 1191
Australia/New Zealand (Melbourne) USD/TEU 5.00% 771 737
East/West Africa (Lagos) USD/TEU 2.50% 3740 3714
South Africa (Durban) USD/TEU 2.50% 1975 1970
South America (Santos) USD/TEU 5.00% 1472 1725
West Japan (Base port) USD/TEU 5.00% 316 315
East Japan (Base port) USD/TEU 5.00% 320 320
Southeast Asia (Singapore) USD/TEU 7.50% 430 434
Korea (Pusan) USD/TEU 2.50% 148 144

lng anddsduimasenvisUsewmelne (@)
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