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Weekly Top's Stories

© Kb US, China agree on ‘framework’ to implement trade deal
SI8aBIMAUAY : https.//bit.ly/Al6iGex
T Asia-USWC spot rates weakening as vessel overcapacity takes hold
' SIaUBEAAUGY ; https.//bit.ly/d2eULm
Carriers ride wave of ‘disruptive’ operating model, but for how long?
SAUBEAAUGY : https//bit.ly/37YAOX]

Thai National Shippers’ Council
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CONTAINER ALL IN FREIGHT RATE (DRY)

Freight Surcharge / Fee
ROUTE Remark
UsD/20’ usD/40’ Item usD/20’ usb/40’
Thailand - Shanghai 70 130
Thailand - Qingdao 180 250
Thailand - Hong Kong 150 250 ISOCC 23 46
Thailand - Japan (Main Port) 350 600
Thailand - Kaohsiung 200 300
Thailand - Klang 250 450
Thailand - Jakarta 250 450
Thailand - Ho Chi Minh (Cat Lai) 100 200
ISOCC 13 27
Thailand - Singapore 200 350
Thailand - Manila 650 900 Effective till
(North & South) Subject to CIC at destination 30-JUN-2025
ISOCC 34 68
Thailand - Jebel Ali 1,200 1,400
War Risk 35 70
Thailand - South Korea (Busan) 300 600 0
All - In
Thailand - South Korea (Incheon) 350 700
Thailand - Nhava Sheva 850 1,000 ISOCC 38 76
ISOCC 59 118
Thailand - Durban / Cape Town 2,059 2,718
Subject to SCMC USD 30/BL
Thailand - Melbourne
900-1,000 1,800-2,000 All - In
Thailand - Sydney
ISOCC 53 106
Thailand - Europe (Main Port) LSS 20 40
(Rotterdam/Antwerp/Hamburg/ 1,900 3,150 EUIS 51 € 102 €
Le Havre) Subject to ENS USD 60+/BL Effective till
20 ft. Weight Surcharge 100-200 USD 14-JUN-2025
Thailand - US West Coast 5,000* 6,100* All - In
Thailand - US East Coast New Panama Transit Tariff Surcharge
6,000* 7,100%
(NY/Savannah/Baltimore/Norfolk) (Up to routes) USD 40-120/TEU
AUELUE): SCMC #i® Security Compliance Management Charge, ISOCC fig IMO Sox Compliance Charge
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aonunisalAnszeludandeufiquisy 2568 Arszsluduninedeasiilunaisidunia lnoidunig
Shanghai fnse1eAsil ag#l 70 USD/TEU uae 130 USD/FEU 1umns Klang Aszansanasidnties agil 250 USD/TEU
Wag 450 USD/FEU 1dun13 Hong Kong A52313A47 agjﬁ' 150 USD/TEU tay 250 USD/FEU Wagldunie Japan A1
5¥279ns7 B8l 350 USD/TEU Waw 600 USD/FEU

dm3uLdums Durban Arseafisdwdniien Tavegil 2,059 USD/TEU waz 2,718 USD/FEU dauidumis
1w Aszanamsil Tageeil 300-350 USD/TEU wag 600-700 USD/FEU

AU dUNNI09ALASIAY ANTEINIENAIE N DY Iﬂaaqﬁ 900-1,000 USD/TEU wag 1,800-2,000 USD/FEU
Turauedl @un1a Europe Anseanslupdaiiounsn sz Imﬂag'ﬁ 1,900 USD/TEU wag 3,150 USD/FEU

drudunisanigowmsni AsgnaluAsaiounsn Asyansils West Coast iindu Imaazﬂiﬁ 5,000 USD/TEU

uaz 6,100 USD/FEU Tuvmuzfienszansil East Coast L Tagogfii 6,000 USD/TEU uaz 7,100 USD/FEU

(*) yeig) - A3z alUdsanigawinidaaiueduaay 91001309 Un1ulUdidveransenuniiue Uinial uaza)

72209 999198988 1A 1322196 uAINEE193UNTI uazaInan senuluEuN198uA e uuei]Yin1398932219159829M1)

uavdnnuanIunsaloedlnade
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SIZE Bunker Surcharge / Low
ROUTE Remark
UsD/20° usD/40’ Sulphur Surcharge
Thailand-Hong Kong
1,200* 1,500* All-in
Thailand-Shanghai
Thailand-Japan N
P 1,000 1,200 Allsin Effective till
(Tokyo, Yokohama) 30-JUN-2025
Thailand-EU (Main
Ports) (DEHAM, 4,500 5,000 All-in
NLRTM, FRLEH)

(*) 152 190A A URUGUAY 9190A 1UANA 19 lun 1519 USA 17959 lngTuagiuridadun (dosainegluyad High

Season
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(1]
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nINUTEULBUEATIA15E219138 ¢ 20 uag 40 W

Tuduma -y 6 haudisn

Japan
650 650 650
600 600 600
350 350 350 I 350 I 350 I 350
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25
mTEU m FEU
JAN-25 FEB-25 MAR-25 APR-25 MAY-25 JUN-25
Low Sulphur Surcharge / TEU 57 46 a6 34 23 23
Low Sulphur Surcharge / FEU 115 92 92 69 46 46
nISBUBUIN3IA15221938 § 20 uag 40 W
Twdumnng Ine-Jebel Ali 6 \haudga
Jebel-Ali
1,500
1,400 1,400 1,400
1,300
1,200 1,200 1,200
1,000 1,000 1,000
900 I I
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25
mTEU B FEU
JAN-25 FEB-25 MAR-25 APR-25 MAY-25 JUN-25

Low Sulphur Surcharge / TEU 56 a5 a5 a5 22 34
Low Sulphur Surcharge / FEU 112 90 90 90 a4 68

War Risk Surcharge: USD35/TEU wag USD70/FEU
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Tuduna lne-Australia 6 waudgn

Australia
2,900
2,400 2,400
1,900
1,450
1,200 1,200 1100 1,050
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25
TEU  FEU
nIMUTEULBUEATIA15¥219138 ¢ 20 uay 40 Wa
Twdunns Ine-glsy 6 Wnaudgn
Europe
5,800
4,650 790
4,250 4 10 4,250
¢ 3 200 3,200
2909 o 2,850 2, 950 650 3150
' 2,400 2,3002,3002,300
1750 1950 1600 1,900 1,800 1,80@:900
I I I I 1,250 1,250 1,250 1100 1100 I

37., T 2
7oCt2 4. ’Vo.,240 No,. 24 0862 7Dec2 4o, 257J0,72 Fep. 258 Feb2 “Mar. 25 sz Aoy 25 '4,0,.25 Moy2 7/\4c,y 28 Jun. 25

B TEU FEU

JAN-25 FEB-25 MAR-25 APR-25 MAY-25 JUN-25

Low Sulphur Surcharge / TEU 53 71 71 71 53 53
Low Sulphur Surcharge / FEU 106 142 142 142 106 106
EU Innovation Surcharge / TEU 51€ 51 € 51€ 51 € 51 € 51 €
EU Innovation Surcharge / FEU 102 € 102 € 102 € 102 € 102 € 102 €

Subject to ENS USD 60+/BL, 20 ft. Weight Surcharge 100-200 USD, LSS 20 USD/TEU,40 USD/FEU
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Tudunne Ine-a155013501 West Coast 6 tiauaidn
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New Panama Transit Tariff Surcharge (Up to routes) USD 40-120/TEU

lng anddsdurmasenvisUsewmelne (@m) 9




@ r sasA1szAedUAR 23/2568
Fuil 31 wgwateu - 7 Hquieu 2568

Panama Canal Chief Warns $23B MSC Port Deal Could Threaten Canal’s Neutrality

Ricaurte Vasquez Morales, the administrator of the Panama Canal Authority (ACP), has raised serious
concerns about a $23 billion global port sale involving Mediterranean Shipping Company (MSC) and U.S.
investment firm BlackRock, warning that it could threaten the canal’s neutrality and harm Panama’s
competitiveness in global trade.

Morales said the sale of ports currently owned by Hong Kong-based CK Hutchison Holdings includes
two key terminals in Panama, Balboa and Cristobal, located on either side of the canal. He cautioned that the
deal, if finalised as currently structured, might lead to a concentration of power under one shipping giant,
which goes against the long-standing principle of neutrality that soverns the canal.

The Panama Canal operates under a neutrality agreement established through treaties signed in 1977
during U.S. President Jimmy Carter’s administration. These treaties led to the eventual handover of the canal
from U.S. control to Panama by December 31, 1999. The neutrality clause ensures that the canal remains open
and impartial to vessels from all nations.

The proposed transaction involves MSC and BlackRock taking control of 43 ports across 23 countries,
including the Panama terminals. MSC, the world’s largest ocean carrier would gain significant leverage with
control over such a large portion of port infrastructure.

Rival shipping companies and logistics operators have raised concerns that this move would give MSC
an unfair advantage, allowing it to dominate transshipment routes and pricing. Vasquez confirmed these fears,
calling the current state of global port competition “a significant battleground on transshipment capacity.” He
said some ACP officials were worried the canal could lose traffic if Hutchison’s existing customers moved their
operations to other ports controlled by MSC.

U.S. President Donald Trump has repeatedly claimed the Panama Canal is under Chinese influence
due to CK Hutchison’s ownership of the Panama ports. He even said the U.S. should “take back” the canal,
calling the sale to MSC and BlackRock a win for America to reduce China’s influence.

China doesn’t control the canal, but it strongly opposed the sale. Per reports, Chinese President Xi
Jinping was furious that Hutchison moved ahead with the deal. In response, China’s antitrust regulator, the
State Administration for Market Regulation (SAMR), launched an investigation and warned against splitting the
Panama ports from the full 43-port deal to avoid review. Under pressure, Hutchison considered selling some
or all of its 10 remaining Chinese ports separately.

Vasquez said the Panama Canal should use this situation as a chance to diversify. He suggested
restarting a delayed project to build a terminal at the Port of Corozal, on the Pacific side of the canal. This
would let the canal operate its own terminal and rely less on outside companies.

“This is a great opportunity to bring a new proposal,” Vasquez told the Financial Times.

Besides the MSC port deal, the Panama Canal Authority (ACP) is also under pressure from the U.S.
Federal Maritime Commission (FMC). The FMC is closely monitoring how the canal allocates transit slots,
especially after last year’s severe drought led to restrictions on ship traffic and increased tolls. FMC Chairman
Louis Sola recently called the canal’s operations the commission’s “number one priority,” adding that U.S.

officials are watching how the ACP manages drought-related challenges.
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The ACP is working with the U.S. Army Corps of Engineers to improve water management to address
future climate risks. A new reservoir is being planned in the Indio River area to help stabilise the canal’s water
levels and prevent future transit reductions due to drought.

Additionally, the ACP is also exploring ways to diversify its business. Vasquez revealed that the
authority is considering building a pipeline along the length of the canal to transport up to 1 million barrels
per day of liquefied petroleum gas (LPG).

The pipeline would allow ships to unload cargo like LPG and ethane on one side of the canal and
reload it on the other, freeing up valuable canal capacity for other shipments, including liquefied natural gas
(LNG), which is in rising demand from Asia.

The pipeline would also help recover traffic lost during the 2023 drought, which caused many LNG
customers to shift to alternative routes due to limited transit slots and higher tolls.

Meanwhile, U.S. authorities have requested that American government ships be allowed to pass
through the canal for free. Vasquez responded that such a move is not legally possible, pointing out that even
Panama’s own navy ships must pay tolls. “Free is not an option as presented,” he said, adding that any
changes would have to comply with existing laws and treaty obligations.

Source: https://www.marineinsight.com/

Asia-Europe ocean rates spike on congestion, capacity shift

Ocean shipping rates from Asia to Europe shot up ahead of this week’s June 1 freight-all-kinds (FAK)
increases by carriers, with the substantial price hikes supported by mounting delays at severely congested port
hubs at both ends of the trade lane.

While port bottlenecks absorb capacity on Asia-Europe, surging demand on the trans-Pacific is
prompting carriers to shift vessels to the booming China-US trade lane, putting further upward pressure on
Asia-Europe rates.

“Carriers are redeploying ships from Asia-Europe and other routes to the trans-Pacific routes, with the
capacity in Asia-Europe dropping 17% in the week starting June 16 vs. the end of May,” HSBC noted in its
weekly transportation update.

“However, we think these are insufficient to address the cargo rush [on the trans-Pacific], while capacity
reallocation could cause shortages in other corridors,” according to the bank’s analysts.

Drewry highlighted in a recent market update that since late March, labor shortages and low Rhine
River water levels have pushed up berth waiting times by 37% in Antwerp, 49% in Hamburg and 77% in
Bremerhaven.

In Asia, Shanghai and Singapore, the world’s busiest and second-busiest ports, respectively, are battling
congestion driven by a rush of exports to the US during a 90-day tariff cooldown.

Rate hikes, surcharges

As capacity tightens, carriers are rolling out significant rate increases from Asia to both North Europe

and the Mediterranean, as well as implementing “peak season surcharges” on some Mediterranean routes.

lng anddsdurmasenvisUsewmelne (@m) 11
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Data from rate benchmarking platform Xeneta shows Asia-North Europe rates rose 23% on June 1 to
$2,353 per FEU, with Asia-Mediterranean rates up 24% to $3,720/FEU.

Data assessed by Platts, a sister company of the Journal of Commerce within S&P Global, shows North
Asia to North Europe rates rose $600 in the past week to $2,400/FEU, while Asia-Mediterranean rates increased
$1,400 in the past week to $4,300/FEU.

Several carriers are also raising their backhaul rates that have been below $200 per FEU since January.
Mediterranean Shipping Co., Hapag-Lloyd and CMA CGM have set their Europe to Asia rate between $500/FEU
and $530/FEU, with Cosco asking for $1,500/FEU.

Source: https://www.JOC.com/

Congress takes aim at China’s maritime industry with new legislation

Congress is looking to change US shipping law to further insulate ports from China’s maritime influence
while boosting the domestic maritime industry. Separately, the Trump administration said it is putting grants
for ports and other projects on a fast track by removing regulatory rules placed on them by the Biden
administration.

The House of Representatives approved three bills on Monday that were sponsored by members of
the House Transportation Committee. The bills, which all seek to amend US law that governs shipping, still
need to be referred to the Senate for a vote.

The bills include the Maritime Supply Chain Security Act, sponsored by Rep. David Rouzer (R-North
Carolina). Rouzer’s bill would allow funds from the Maritime Administration’s Port Infrastructure Development
Program (PIDP) to replace cranes or related software that was installed “by the People’s Republic of China or
any department, ministry, center, agency, or instrumentality of the Government of the People’s Republic of
China.”Under current law, PIDP grants are for “operational improvements” at ports, with no distinction as to
the source of the equipment.

Rep. Ken Calvert (R-California) sponsored a separate bill, called the Secure Our Ports Act, that would
block any entity linked to China, Russia, North Korea or Iran from leasing or operating facilities at US ports. Any
foreign transaction for a US-based asset already gets vetted through the Office of Foreign Asset Control under
the Treasury Department. Rep. Salud Carbajal (D-California) sponsored the American Cargo for American Ships
Act, which would require the Department of Transportation to use US commercial vessels for carrying 100%
of the materials used in department-funded projects.

Current US shipping law requires federal agencies to have at least half of the materials used in any
project shipped on US vessels if such vessels “are available at fair and reasonable rates,” a similar condition
outlined in Carbajal’s bill.

As part of its efforts to remedy China’s dominance of the maritime industry, the US Trade
Representative (USTR) proposed in February that an increasing portion of US exports be carried on US vessels.
However, the proposal was ultimately nixed in the USTR’s final list of remedies. The USTR is also considering
a new set of tariffs on Chinese crane and port equipment.

Source: https://www.JOC.com/

lng anddsdurmasenvisUsewmelne (@m) 12




@ r sasA1szAedUAR 23/2568
Fuil 31 wgwateu - 7 Hquieu 2568

M191985UaNTIA15E1 N UL LUNNeR19 §198937n Shanghai Containerized Freight Index (SCFI)

Source: http.//en.sse.net.cn/indices/scfinew.jsp

Previous Index Current Index
Description Unit Weighting
30 May 2025 6 June 2025

Comprehensive Index 2072.71 2240.35
Service Routes

Europe (Base port) USD/TEU 20% 1587 1667
Mediterranean (Base port) USD/TEU 10% 3061 3302
USWC (Base port) USD/FEU 20% 5172 5606
USEC (Base port) USD/FEU 7.50% 6243 6939
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 1692 1929
Australia/New Zealand (Melbourne) USD/TEU 5.00% 709 686
East/West Africa (Lagos) USD/TEU 2.50% 4060 4230
South Africa (Durban) USD/TEU 2.50% 2242 2301
South America (Santos) USD/TEU 5.00% 2797 3959
West Japan (Base port) USD/TEU 5.00% 315 315
East Japan (Base port) USD/TEU 5.00% 320 320
Southeast Asia (Singapore) USD/TEU 7.50% 441 446
Korea (Pusan) USD/TEU 2.50% 139 138
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