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Weekly Top's Stories

SIEIAUB IR http://bit.ly/4h6MIMR
& CMA CGM, Sealead revamp Red Sea sailings after Gaza truce
: SIAUBEAAUGY : https.//bit.ly/d7eSIK]
we Container spot rate decline easing - but demand lull looms
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Thai National Shippers’ Council G yaFounaUsemAln
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CONTAINER ALL IN FREIGHT RATE (DRY)

Freight Surcharge / Fee
ROUTE Remark
UsD/20’ usD/40’ Item usD/20’ usb/40’
Thailand - Shanghai 50 60
Thailand - Qingdao 130 200
Thailand - Hong Kong 150 250 ISOCC 46 92
Thailand - Japan (Main Port) 300 500
Thailand - Kaohsiung 150 250
Thailand - Klang 150 300
Thailand - Jakarta 200 400
Thailand - Ho Chi Minh (Cat Lai) 100 200
ISOCC 27 53
Thailand - Singapore 180 300
Thailand - Manila 550 900
(North & South) Subject to CIC at destination
ISOCC 56 112
Thailand - Jebel Ali 1,150 1,500
War Risk 35 70
Thailand - South Korea (Busan) 250 500 L
All - In Effective till
Thailand - South Korea (Incheon) 300 600 31-0CT-2025
Thailand - Nhava Sheva 900 1,200 ISOCC 64 128
ISOCC 98 196
Thailand - Durban / Cape Town 2,600 3,700
Subject to SCMC USD 30/BL
Thailand - Melbourne
850-950 1,700-1,900 All - In
Thailand - Sydney
ISOCC Included
Thailand - Europe (Main Port) LSS Included
(Rotterdam/Antwerp/Hamburg/ 950 1,500 EUIS 51 € 102 €
LeH
& Havre) Subject to ENS USD 30/BL
20 ft. Weight Surcharge 100-200 USD
Thailand - US West Coast 2,725 3,725 All - In
Thailand - US East Coast New Panama Transit Tariff Surcharge
1,750 2,750
(NY/Savannah/Baltimore/Norfolk) (Up to routes) USD 40-120/TEU
AUELUE): SCMC #i® Security Compliance Management Charge, ISOCC fig IMO Sox Compliance Charge
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anunsalAsysluiiafiounainy 2568 Asydludumaedensiilunatedunig neidunie Shanghai
AN5%219097 087l 50 USD/TEU Wag 60 USD/FEU 1dumns Klang A1s¥a19asil ogffl 150 USD/TEU uag 300 USD/FEU
WU Hong Kong A52313A471 aq'ﬁ 150 USD/TEU @ 250 USD/FEU wagldunis Japan A15¢319A97i a&_j‘ﬁ' 300
USD/TEU Wag 500 USD/FEU

dfuidumng Durban Ansyan9Asil Imaasﬁ 2,600 USD/TEU wag 3,700 USD/FEU @utd@unianing an
s¥2n9nsil Ingagil 250-300 USD/TEU wae 500-600 USD/FEU

Adun1I0aInsIaY A15EN9A Iﬂaaauiﬁ 850-950 USD/TEU way 1,700-1,900 USD/FEU Tuwaued 1dumns
Europe Asyaluniafiouusn AszINsanas Imﬂaq'ﬁ 900 USD/TEU uag 1,500 USD/FEU

AuduNIEnsgosn AsznsluAIufouLsn ASEneils West Coast anas Imaagﬁ 2,725 USD/TEU uay

3,725 USD/FEU TunaugiiAnsynsils East Coast anaaturiu Ingeefl 1,750 USD/TEU wag 2,750 USD/FEU
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CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
uSsD/20’ uSD/40’ Sulphur Surcharge
Thailand-Hong Kong
450 600 All-in
Thailand-Shanghai
Thailand-Japan N
" 800 1,000 All-in Effective till
(Tokyo, Yokohama) 31-0OCT-2025
Thailand-EU (Main
Ports) (DEHAM, 3,000 3,500 All-in
NLRTM, FRLEH)

WG : ANWFIEUAIINSauUsEmalne lusuAnseglgl Suled v3egsudeya viaunnavinninsensada g MAnTu
vinuusuled wladn Swa wiaidenlng Sesaudnisdadulansenisnsevinln 9 MiAneinarudedeludonidinar
vouyldiiuled niessudoya nTeluprudeneln 9 luiwrumdemeninse viondeu derainduld flsuings

gouTUUAYHTMINAT) angasauAImITeueUszimalneaslidessuinveusenisnsyilnveyldusnisaau
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nINUTEULBUEATIA15E219138 ¢ 20 uag 40 W

Tuduma -y 6 haudisn

Japan
650
600 600 600
500 500
350 350 350 350
I I 300 300
May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25
mTEU mFEU
MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25
Low Sulphur Surcharge / TEU 23 23 34 34 46 46
Low Sulphur Surcharge / FEU 46 46 69 69 92 92
nISBUBUIN3IA15221938 § 20 uag 40 W
Twdumnng Ine-Jebel Ali 6 \haudga
Jebel-Ali
1,600 1,600
1,500 1,500
1,400
1,300 1,300 1,300
1,200 1,150 1,150
| I I I I
May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25
mTEU mFEU
MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25
Low Sulphur Surcharge / TEU 22 34 a5 34 56 56
Low Sulphur Surcharge / FEU a4 68 90 68 112 112

War Risk Surcharge: USD35/TEU wag USD70/FEU
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Tuduna lne-Australia 6 waudgn

Australia
2,100
1900 1900 1,800 1,800 1,800
1,050
950 950 I 900 I 900 I 900
May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25
TEU = FEU
nIMUTEULBUEATIA15¥219138 ¢ 20 uay 40 Wa
Twdunns Ine-glsy 8 ausaga
Europe
3200 3,200 3150 3,2003200, o
2,650
2,3002,3002,300 2,300
2,000
1,950 1,900 1800 1,80@)900 1 950 1,950 1750

1,600 1,400
| ‘ | 1,2|501,2|501,2|5011100 1,100 | | | ‘ | 1,000 900

4. 28 4. 37.,
Feb “Fep. 25 Mq, 25 Moy 25 *4p,. 25 0-4p,. 25 MQJ, 25 Moy 25 Jup. 25 0~Jup,. 25 JL//2 ., 25 4ug 25 4u9 25 L-Sep. 25 Sep 25 $-0c. 25

B TEU FEU

MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25

Low Sulphur Surcharge / TEU 53 53 Inc Inc Inc Inc
Low Sulphur Surcharge / FEU 106 106 Inc Inc Inc Inc
EU Innovation Surcharge / TEU 51€ 51 € 51€ 51 € 51 € 51 €
EU Innovation Surcharge / FEU 102 € 102 € 102 € 102 € 102 € 102 €

Subject to ENS USD 30/BL, 20 ft. Weight Surcharge 100-200 USD
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Tudunne Ine-a1550131501 West Coast 8 iauandn
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New Panama Transit Tariff Surcharge (Up to routes) USD 40-120/TEU
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Globalisation still in play, despite US bid for new world trade order

DHL remains bullish on its claim that globalisation remains firmly in play, even amid the fallout from
US efforts to rewrite the global trade order.

Addressing an event launching its 2025 Global Connectedness Index, DHL Express CEO John Pearson
said the company’s optimism had been questioned earlier this year when it released its Global Trade Atlas in
Mexico.

“We released it just a few days before ‘liberation day’, which was of course significantly linked to
Mexico, but global trade is a long-term plan and every piece of data we’ve seen illustrates how very resilient
it continues to be,” he said.

“That positivity is apparent in the trajectory too. Trade is like water, it will always find its way to the
sea. It may find a different path, it may start and end in different origins, but the flow of trade is rather
consistent. One country may be retreating, the others aren’t.”

Pointing to the data points produced by the Global Connectedness Index, Mr Pearson noted that,
excluding the pandemic period, over the first half of 2025 global trade had grown at its fastest rate for 15
years.

Using 20 million data points from 25 sources, the index suggests trade in goods grew some 6% on last
year, driven largely by US imports and Chinese exports, with sub-Saharan Africa experiencing the quickest
growth rate, of 9.7%.

Author of the report Steven Altman, from New York University Stern School of Business, said: “One of
the drivers of that growth in early 2025 was a surge of imports into the US as buyers rushed to get goods into
the country in advance of tariff increases.

“But that surge peaked in March, and global trade remained well above last year’s, even in June,
when US import volumes dipped below last year’s level. So, US imports were an important part of the story
- but not the only part of the story.”

Much of the growth seems to have been led by China amending its trade practices to offset the impact
of tariffs: while its exports to the US fell $51bn, or 15%, over the eight months to September, those to Asean
increased $55bn, 15%.

Similarly, China pushed up its exports to Africa by $28bn, a 25% increase year on year, and to Europe
by some 8%, to $26bn — Mr Altman describing these surges in non-US exports as “remarkable”.

“But the fastest growth wasn’t in China, and it wasn’t in the US. If we look at trade value growth by
region, the fastest was in sub-Saharan Africa,” said Mr Altman.

“The biggest contributors to that were Ghana, Zambia, Ivory Coast, and DRC. The biggest factor was
the increase in the value of non-energy commodity exports, both in value and volume terms.”

Source: https://www.theloadstar.com/
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China urges US rethink as it announces 'tit-for-tat' port fee structure

Beijing urged the US to rethink its looming port call fee structure as it announced details of its
reciprocal policy for American vessels calling into its ports.

Both the US Trade Representative’s and China’s new port fees will take effect on Tuesday, 14 October,
the Chinese Ministry of Transport setting rates in line with those of the USTR, at Rmb400 ($56) per net tonne,
rising each year to 2028, when it will hit Rmb1,120.

The ministry said: “We urge the United States to immediately correct its wrong practices and stop its
unreasonable suppression of China’s maritime industry.”

It added that its reciprocal fees were “a legitimate measure to safeguard the legitimate rights and
interests of Chinese shipping enterprises”.

Ships affected will be US-built or flagged, and those owned or operated by US businesses, entities, or
individuals holding 25% or more of the equity.

The ministry noted that ships calling at multiple Chinese ports on the same voyage would only be
charged for the first port of call, and individual vessels would be charged for no more than five voyages within
a calendar year.

Among the carriers facing Chinese fees are Hawaii-headquartered US carrier Matson, which operates
two transpacific services, and Seaboard Marine.

Of Matson’s two services, the CLX incorporates a Jones Act element, running a Long Beach-Honolulu-
Guam-Naha-Ningbo-Shanghai rotation, with Xeneta-owned eeSea noting it deploys five US-flagged and -built
vessels of between 2,300 teu and 3,600 teu.

Matson’s other transpacific service, the express MAX, deploys five vessels of between 4,200 teu and
4,860 teu on its Shanghai-Ningbo-Long Beach rotation.

There are question marks over how the ownership structure will be determined, with some
commentators pointing out that APL, Maersk, and Zim could find themselves subject to the Chinese fees,
although Linerlytica suggested the fees were unlikely to hurt much.

The Loadstar’s Gavin van Marle also raised questions over how the retaliatory measures would work,
given that under the USTR fee structure, vessels under 4,000 teu are exempt. He noted last week in the wake
of Beijing announcing its own fees that this would, “in theory mean the ships on Matson’s CLX service would
not be subject to retaliation while its vessels on the MAX would”.

He also commented that Beijing’s wording was “frustratingly vague” for liner network and supply chain
planners, “potentially leaving scope for US shippers and their 3PLs to be affected”.

Source: https://www.theloadstar.com/

White House sanctions threat ups ante ahead of pivotal IMO meeting
US opposition to the International Maritime Organization’s (IMO’s) shipping decarbonization plans has
escalated dramatically, with the White House now threatening sanctions on countries who vote in favor of

measures to cut shipping’s carbon emissions.
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Washington’s threats of retaliation against the IMO come as its Marine Environment Protection
Committee (MEPC) readies to meet Oct. 14-17 in London to vote on the decarbonization regulations, including
the proposed net-zero framework that was agreed in principle by a majority of IMO members in April.

A joint statement by Secretary of State Marco Rubio, Secretary of Energy Chris Wright and
Transportation Secretary Sean Duffy on Friday called the greenhouse gas-cutting measures a global carbon tax
on American consumers that would not be tolerated.

“The NZF [net-zero framework] proposal poses significant risks to the global economy and subjects
not just Americans, but all IMO member states to an unsanctioned global tax regime that levies punitive and
regressive financial penalties, which could be avoided,” the statement said.

If the net-zero framework is adopted, all large ships operating globally, including cruise ships, will be
required to slash emissions by 17% by 2028, with steadily increasing emission reduction targets after that, or
pay a fee. Shipping currently accounts for 3% of global carbon emissions.

The US has long opposed measures aimed at placing a price on carbon emissions, and on the eve of
the pivotal IMO meeting, its threats of retaliation against member states backing the net-zero framework were
spelled out in the statement.

“The United States will be moving to levy these remedies against nations that sponsor this European-
led neocolonial export of global climate regulations,” the US statement said. “We will fight hard to protect
our economic interests by imposing costs on countries if they support the NZF. Our fellow IMO members
should be on notice.”

The US actions would include sanctions on officials “sponsoring activist-driven climate policies that
would burden American consumers,” imposing visa restrictions and revising quotas of maritime crew visas, and
imposing additional port fees on ships owned, operated or flageed by countries supporting the net-zero
framework.

Flag states supporting the IMO measures may have their registered vessels blocked from calling at US
ports, with the US also evaluating the imposition of financial penalties on the flag states.

Leveling the global playing field

The targeting of vessel flag states is an indication that the US is targeting Liberia, Panama and the
Marshall Islands that are home to almost half of the world’s registered gross tonnage, which could play a
crucial role during this week’s MEPC meeting.

While much has been made about the need for a two-thirds majority vote in favor of the framework
for it to pass, those voting yes will also need to control at least 50% of the world’s gross tonnage. Vessels
flagged in Marshall Islands, Liberia and Panama constitute more than 45% of global tonnage.

In a brief statement responding to the US threats, the European Commission said it supported the
IMO’s “ambitious global measures to decarbonize the shipping sector and ensure a global level playing field.”

“The EU views the net-zero framework as a significant milestone and calls for its adoption at the IMO,”
the European Commission said.

It has taken several years for the IMO to get to this point, but the heavily compromised net-zero

framework agreement has polarized the shipping industry.
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Last week, seven shipowner associations urged member states “to make history” by approving the
net-zero framework that includes the world’s first industrywide carbon pricing measure.

Besides the US, opposing the adoption of the framework in its current form are Greek shipowners
representing mostly the tanker and gas carrier fleet and classification societies the American Bureau of Shipping

(ABS) and DNV.

Source: https://www.joc.com/
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M191985UaNTIA15E1 N UL LUNNeR19 §198937n Shanghai Containerized Freight Index (SCFI)

Source: http.//en.sse.net.cn/indices/scfinew.jsp

Previous Index Current Index
Description Unit Weighting
26 September 2025 10 October 2025

Comprehensive Index 1114.52 1160.42
Service Routes

Europe (Base port) USD/TEU 20% 971 1068
Mediterranean (Base port) USD/TEU 10% 1485 1558
USWC (Base port) USD/FEU 20% 1460 1468
USEC (Base port) USD/FEU 7.50% 2385 2452
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 843 975
Australia/New Zealand (Melbourne) USD/TEU 5.00% 1093 1159
East/West Africa (Lagos) USD/TEU 2.50% 3739 3763
South Africa (Durban) USD/TEU 2.50% 2826 2830
South America (Santos) USD/TEU 5.00% 2133 2446
West Japan (Base port) USD/TEU 5.00% 312 312

East Japan (Base port) USD/TEU 5.00% 321 321
Southeast Asia (Singapore) USD/TEU 7.50% 418 411
Korea (Pusan) USD/TEU 2.50% 138 138
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