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Thai Bath Rate Exchange Rate Trend
To Foreign Currencies To USD (YTD)
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= China and ASEAN, hit by US tariffs, sign upgraded free trade pact
SI8aBIMAUEY - https//bit.ly/d2X a3t

US, China suspend reciprocal port fees as part of wider trade deal
' 180 BIMAUAY - https.//bit.ly/ahBUBeP

& Container spot rate spike a gift for carriers as new contract deals loom
18 BIMAUAY - https//bit.ly/Anv6GES

Thai National Shippers’ Council Rl A GounaUsumalny (anr '
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"WaEme: 893961371 INgITushTIg e eiSeTiUsyn e un 1t FeersgaindmiesnienidnisSeniuaieingaean”
CONTAINER ALL IN FREIGHT RATE (DRY)

Freight Surcharge / Fee
ROUTE Remark
UsD/20’ usD/40’ Item usD/20’ usb/40’
Thailand - Shanghai 30 40
Thailand - Qingdao 80 130
Thailand - Hong Kong 100 150 ISOCC 46 92
Thailand - Japan (Main Port) 300 500
Thailand - Kaohsiung 150 250
Thailand - Klang 150 300
Thailand - Jakarta 250 300
Thailand - Ho Chi Minh (Cat Lai) 100 200
ISOCC 27 53
Thailand - Singapore 180 300
Thailand - Manila 550 900
(North & South) Subject to CIC at destination
ISOCC 56 112
Thailand - Jebel Ali 1,100 1,400
War Risk 35 70
Thailand - South Korea (Busan) 250 500 L
All - In Effective till
Thailand - South Korea (Incheon) 300 600 31-0CT-2025
Thailand - Nhava Sheva 900 1,200 ISOCC 64 128
ISOCC 98 196
Thailand - Durban / Cape Town 2,600 3,700
Subject to SCMC USD 30/BL
Thailand - Melbourne
850-950 1,700-1,900 All - In
Thailand - Sydney
ISOCC Included
Thailand - Europe (Main Port) LSS Included
(Rotterdam/Antwerp/Hamburg/ 950 1,500 EUIS 51 € 102 €
LeH
& Havre) Subject to ENS USD 30/BL
20 ft. Weight Surcharge 100-200 USD
Thailand - US West Coast 2,725 3,725 All - In
Thailand - US East Coast New Panama Transit Tariff Surcharge
1,750 2,750
(NY/Savannah/Baltimore/Norfolk) (Up to routes) USD 40-120/TEU
AUELUE): SCMC #i® Security Compliance Management Charge, ISOCC fig IMO Sox Compliance Charge
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anunsalAsysluiiafiounainy 2568 Asydludumaedensiilunatedunig neidunie Shanghai
AN5%219037 087l 30 USD/TEU Wag 40 USD/FEU 1dumns Klang A1s¥a19asil ogffl 150 USD/TEU uag 300 USD/FEU
WU Hong Kong A52313A471 aq'ﬁ 100 USD/TEU @ 150 USD/FEU wagtduvns Japan A15¢919A9di a&_j‘ﬁ' 300
USD/TEU Wag 500 USD/FEU

dfuidumng Durban Ansyan9Asil Imaasﬁ 2,600 USD/TEU wag 3,700 USD/FEU @utd@unianing an
s¥2n9nsil Ingagil 250-300 USD/TEU wae 500-600 USD/FEU

Adun1I0aInsIaY A15EN9A Iﬂaaauiﬁ 850-950 USD/TEU way 1,700-1,900 USD/FEU Tuwaued 1dumns
Europe A13zaslupSLiounds Arsysanas Imﬂaq'ﬁ 900 USD/TEU uag 1,500 USD/FEU

AuduNIEnsgosn Asznslupsufeunds Asyaneils West Coast anas Imaagﬁ 2,725 USD/TEU uay
3,725 USD/FEU TunaugiiAnsynsils East Coast anaaturiu Ingeefl 1,750 USD/TEU wag 2,750 USD/FEU
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CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
uSsD/20’ uSD/40’ Sulphur Surcharge
Thailand-Hong Kong
450 600 All-in
Thailand-Shanghai
Thailand-Japan N
" 800 1,000 All-in Effective till
(Tokyo, Yokohama) 31-0OCT-2025
Thailand-EU (Main
Ports) (DEHAM, 3,000 3,500 All-in
NLRTM, FRLEH)

WG : ANWFIEUAIINSauUsEmalne lusuAnseglgl Suled v3egsudeya viaunnavinninsensada g MAnTu
vinuusuled wladn Swa wiaidenlng Sesaudnisdadulansenisnsevinln 9 MiAneinarudedeludonidinar
vouyldiiuled niessudoya nTeluprudeneln 9 luiwrumdemeninse viondeu derainduld flsuings

gouTUUAYHTMINAT) angasauAImITeueUszimalneaslidessuinveusenisnsyilnveyldusnisaau
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nINUTEULBUEATIA15E219138 ¢ 20 uag 40 W

Tuduma -y 6 haudisn

Japan
650
600 600 600
500 500
350 350 350 350
I I 300 300
May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25
mTEU mFEU
MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25
Low Sulphur Surcharge / TEU 23 23 34 34 46 46
Low Sulphur Surcharge / FEU 46 46 69 69 92 92
nISBUBUIN3IA15221938 § 20 uag 40 W
Twdumnng Ine-Jebel Ali 6 \haudga
Jebel-Ali
1,600 1,600
1,500
1,400 1,400
1,300 1568 1,300 1,300
; 1150 1,100
1,000 I I
May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25
mTEU m FEU
MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25
Low Sulphur Surcharge / TEU 22 34 a5 34 56 56
Low Sulphur Surcharge / FEU a4 68 90 68 112 112

War Risk Surcharge: USD35/TEU wag USD70/FEU
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Australia
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1209 1200 1,800 1,800 1,800

1,050

950 950 I 900 I 900 I 900
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m TEU ® FEU
nIMUTEULBUEATIA15¥219138 ¢ 20 uay 40 Wa
Twdunns Ine-glsy 8 ausaga
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4. 28 4. 37.,
Feb “Fep. 26 Mq, 25 Mg, 25 *4p,. 25 4,0, 25 MQJ, 25 ng 25 Jun. 25 Ju,, 25 JL//2 ~Juj.. 25 4ug 25 4u9 25 Sep 25 Sep 25 ~Oce. 25

B TEU m FEU

MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25

Low Sulphur Surcharge / TEU 53 53 Inc Inc Inc Inc
Low Sulphur Surcharge / FEU 106 106 Inc Inc Inc Inc
EU Innovation Surcharge / TEU 51€ 51 € 51€ 51 € 51 € 51 €
EU Innovation Surcharge / FEU 102 € 102 € 102 € 102 € 102 € 102 €

Subject to ENS USD 30/BL, 20 ft. Weight Surcharge 100-200 USD
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New Panama Transit Tariff Surcharge (Up to routes) USD 40-120/TEU
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CMA CGM tests Red Sea waters, but full box ship comeback remains distant

CMA CGM has been testing the waters, quite literally, adding further services to its Red Sea rotation,
but there appears no great hope of a wider reversion of containership transits through the waterway before
2027.

The French carrier appears to have listed two vessels on its FAL1 rotation, CMA CGM Benjamin Franklin
and CMA CGM Zheng He, to pass through Suez on their way back to China in an effort to offset congestion-
induced delays in Europe.

Writing on LinkedIn, Zest Shipping Media’s Dennis Zhou noted: “This is still considered a one-off
attempt for individual vessels; we will observe as it unfolds to see whether more ships will resume service via
the canal.”

While other carriers have been prone to announcing plans to voyage through the Red Sea, they have
tended to change their mind last minute and pursue a course around Africa’s Cape of Good Hope, but CMA
CGM has seemed more willing to risk a Houthi attack. Part of this is likely down to the support provided by
France’s navy, with warships escorting French merchant vessels through the Red Sea, with CMA CGM Jules
Verne something of a mainstay on the waterway, having again passed through Suez last month.

Despite this, Xeneta chief analyst Peter Sand said that, “put into the greater scheme of things”, CMA
CGM’s extra sailings contrasted a broader trend, with transits having dropped month on month, from 180 in
January to 131 over the first 26 days of October. “For Bab el-Mandeb transits, it has been steadier January
through to August, but there has been a clear falling tendency in September and more so in October, with 223
in January, 174 for September and 107 transits for 1-26 Oct,” Mr Sand told The Loadstar.

)

“Is a full-scale return near? Not if you judge it by the development in those numbers,” a position
shared by Vespucci Maritime chief executive Lars Jensen, who told The Loadstar he did not see other carriers
“itching to go through there”. Nor does Xeneta expect it to happen in 2026. “In fact, it may just be a part of
the successful push for higher spot rates into Europe, but also beyond, in the past month.” Echoing others, Mr
Sand said the Red Sea’s box ship future was largely in the hands of insurance companies and their risk
assessment, claiming “they hold the keys more than any other stakeholder to the return of the maritime
industry to the Red Sea”.

“The lack of insurance coverage for crew, ship and cargo is an essential factor,” he added.

Source: https://www.theloadstar.com/

Containership orderbook hits new high - yards have contracts for 1,000+

Appetite for large ships has not gone away, despite feeder vessels dominating recent boxship orders.

Taiwanese liner operator Evergreen has chosen South Korea’s Samsung Heavy Industries and China’s
Guangzhou Shipyard International to build 14 14,000 teu ships between them.

The $2.8bn orders are expected to be delivered between 2028 and 2029.

Meanwhile, South Korean mid-tier shipbuilder DH Shipbuilding has won its first boxship orders in three
years. Japanese tonnage provider Doun Kisen commissioned two 8,800 teu ships for $211m, to be delivered in

2028. A charterer has not been revealed.
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Finally, Greece’s Alberta Shipmanagement, mainly active in bulk carriers and tankers, has entered the
container segment with orders for up to four 1,900 teu ships at CSSC Huangpu Wenchong Shipbuilding. Two
will be delivered in 2027, with options for two more. The ships are priced around $30m.

MB Shipbrokers said: “The week’s activity reflects firm momentum across the feeder and mid-sized
segment, with more projects expected to materialise before the end of the year.”

And Alphaliner’s report this week stated that, at more than 10m teu and more than 1,000 ships on
order, the orderbook for container vessels was at an all-time high.

Despite US president Donald Trump’s bid to tackle China’s dominance in shipbuilding with port levies
on Chinese-built vessels, Chinese shipyards still have the lion’s share of current boxship orders — about 749%.
This is followed by 21% for South Korean shipbuilders and 4% for Japan. Shipyards elsewhere are building the
remaining 5% of box ship orders.

Japanese newspaper Nikkei Daily reported yesterday that the country’s largest shipbuilder, Imabari,
and its compatriot peers plan to invest $2.3bn to upgrade their facilities to better compete against the Chinese
and South Korean rivals that have overtaken them with larger facilities and lower pricing.

Particularly, Japanese shipbuilders are hoping Mr Trump’s stance on China’s dominance could divert
more newbuilding orders to them.

Source: https://www.theloadstar.com

Redecking project on Los Angeles harbor bridge to begin in early 2026

The redecking of the Vincent Thomas Bridge in Los Angeles harbor will start early next year as planned,
while an effort by the port and terminal operators to raise the clearance of the span to facilitate the passage
of super post-Panamax container ships is looking unlikely in the short term.

The California State Transportation Agency (CalSTA) told port stakeholders over the past two weeks it
is paramount that redecking work begin soon on the 63-year-old bridge before any attempt is made to raise
the height of the structure, according to Mike Jacob, president of the Pacific Merchant Shipping Association
(PMSA).

Jacob said PMSA, which represents shipping lines and terminal operators, is onboard with the agency
in this matter.

“The funding is there [for the redeckingl,” he said. “The engineering is done. It received environmental
clearance.”

CalSTA, the cabinet level agency that oversees transportation-related departments, said the state has
access to hundreds of millions of dollars in federal funds for the California Department of Transportation
(Caltrans) to complete the necessary structural and safety repairs of the bridge.

In a statement Tuesday to the Journal of Commerce regarding the possibility of raising the height of
the Vincent Thomas Bridge, CalSTA said it “welcomes continued discussions to a path forward for that
possibility while we work to make sure the bridge is structurally sound and safe for the motoring public in the

meantime.”
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The Vincent Thomas Bridge, located at the entry to Los Angeles harbor, handles 53,000 vehicles a
day, including about 3,400 heavy-duty trucks, according to Caltrans. Traffic disruptions are anticipated
throughout the redecking project.

Gene Seroka, executive director of the Port of Los Angeles, said the current limit on vessels passing
under the structure is 15,000 TEUs in capacity. Increasing the clearance from 185 feet to 211 feet will allow up
to 23,000-TEU vessels to reach the three terminals on the land side of the bridge: Yusen Terminals, TraPac
and West Basin. There are six container terminals in total in Los Angeles.

Caltrans attempting to minimize traffic disruptions

The redecking project, scheduled to begin in January, will require one-directional bridee closures for
nine months. Full closure of the bridge will occur from November 2026 to March 2028, a Caltrans representative
told a meeting of the Propeller Club of Los Angeles and Long Beach in May.

Caltrans has identified an alternative network of surface streets that will allow truck and vehicular
traffic to move into and out of the harbor area during the lengthy bridge closure. Street upgrades are underway,
and Caltrans has set up a communications network for real-time traffic updates, the agency representative
said.

If the state adopted the port’s plan to raise the bridge clearance by 26 feet, the total cost of the
project would increase from $1.5 billion to $2.2 billion, and the bridge closure would increase from 16 months
to 28 months.

Seroka told the Journal of Commerce the port and terminal operators will maintain a dialogue with
the state on eventually raising the height of the bridge.

“While we were hopeful that we would be able to include a bridge raising component into Caltrans’
pending critical maintenance project, we’re encouraged by the strong support of the administration to quickly
explore additional projects, which could include raising the bridge or building a new crossing,” Seroka said.

Source: https://www.JOC.com

lng anddsdurmasenvisUsewmelne (@m) 11




@ Thnsc

sasA1szAedUAR 43/2568
Fuil 19 nanA 2568 - 25 ganAu 2568

M191985UaNTIA15E1 N UL LUNNeR19 §198937n Shanghai Containerized Freight Index (SCFI)

Source: http.//en.sse.net.cn/indices/scfinew.jsp

Previous Index Current Index
Description Unit Weighting
17 October 2025 24 October 2025

Comprehensive Index 1310.32 1403.46
Service Routes

Europe (Base port) USD/TEU 20% 1145 1246
Mediterranean (Base port) USD/TEU 10% 1613 1764
USWC (Base port) USD/FEU 20% 1936 2153
USEC (Base port) USD/FEU 7.50% 2853 3032
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 1248 1423
Australia/New Zealand (Melbourne) USD/TEU 5.00% 1311 1385
East/West Africa (Lagos) USD/TEU 2.50% 3703 3755
South Africa (Durban) USD/TEU 2.50% 2849 2851
South America (Santos) USD/TEU 5.00% 2658 2619
West Japan (Base port) USD/TEU 5.00% 312 312

East Japan (Base port) USD/TEU 5.00% 321 321
Southeast Asia (Singapore) USD/TEU 7.50% 449 466
Korea (Pusan) USD/TEU 2.50% 138 138
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