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CONTAINER ALL IN FREIGHT RATE (DRY)

Freight Surcharge / Fee
ROUTE Remark
UsD/20’ usD/40’ Item usD/20’ usb/40’
Thailand - Shanghai 30 40
Thailand - Qingdao 60 100
Thailand - Hong Kong 100 150 ISOCC 34 69
Thailand - Japan (Main Port) 300 500
Thailand - Kaohsiung 150 250
Thailand - Klang 150 250
Thailand - Jakarta 150 300
Thailand - Ho Chi Minh (Cat Lai) 100 200
ISOCC 27 53
Thailand - Singapore 180 300
Thailand - Manila 550 900
(North & South) Subject to CIC at destination
ISOCC 56 112
Thailand - Jebel Ali 1,000 1,200
War Risk 35 70
Thailand - South Korea (Busan) 250 500 L
All - In Effective till
Thailand - South Korea (Incheon) 300 600 30-NOV-2075
Thailand - Nhava Sheva 900 1,200 ISOCC 64 128
ISOCC 98 196
Thailand - Durban / Cape Town 2,500 3,600
Subject to SCMC USD 30/BL
Thailand - Melbourne
850-950 1,700-1,900 All - In
Thailand - Sydney
ISOCC Included
Thailand - Europe (Main Port) LSS Included
(Rotterdam/Antwerp/Hamburg/ 1,500 2,500 EUIS 51 € 102 €
LeH
& Havre) Subject to ENS USD 30/BL
20 ft. Weight Surcharge 100-200 USD
Thailand - US West Coast 3,800 4,850 All - In
Thailand - US East Coast New Panama Transit Tariff Surcharge
2,100 3,000
(NY/Savannah/Baltimore/Norfolk) (Up to routes) USD 40-120/TEU
AUELUE): SCMC #i® Security Compliance Management Charge, ISOCC fig IMO Sox Compliance Charge
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Shanghai Ai15¥219A%91 87l 30 USD/TEU waw 40 USD/FEU tuma Klang A1szansanaadnties ogdl 150 USD/TEU
waz 250 USD/FEU 1dun13 Hong Kong A155319A47 asﬁ 100 USD/TEU way 150 USD/FEU Lagldunig Japan A1
5¥279ns7 B8l 300 USD/TEU waw 500 USD/FEU

#mSULdUN19 Durban ANS¥I9ARANLANTDY Imaagjﬁ' 2,500 USD/TEU Way 3,600 USD/FEU @2uldunig
i Aszanamsil Tageeil 250-300 USD/TEU Wag 500-600 USD/FEU

Adun1I0aInsIaY A15EN9A Iﬂaaauiﬁ 850-950 USD/TEU way 1,700-1,900 USD/FEU Tuwaued 1dumns
Europe A13zsluASLiaunds Arsyansasd Imsaq'ﬁ 1,500 USD/TEU wag 2,500 USD/FEU

AuduNIEnsgosn AsznsluAIufouLsn ASEneils West Coast anas Imaagﬁ 3,800 USD/TEU uway

4,850 USD/FEU TuauzdiAnsz1neils East Coast anaauiu Tagegd 2,100 USD/TEU uag 3,000 USD/FEU
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CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
uSsD/20’ uSD/40’ Sulphur Surcharge
Thailand-Hong Kong
450 600 All-in
Thailand-Shanghai
Thailand-Japan N
" 800 1,000 All-in Effective till
(Tokyo, Yokohama) 30-NOV-2025
Thailand-EU (Main
Ports) (DEHAM, 4,000 4,500 All-in
NLRTM, FRLEH)
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Tuduma -y 6 haudisn

Japan
600 600 600
500 500 500
350 350 350
I 300 300 300
Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25
mTEU mFEU
MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25
Low Sulphur Surcharge / TEU 23 23 34 34 46 46
Low Sulphur Surcharge / FEU 46 46 69 69 92 92
nISBUBUIN3IA15221938 § 20 uag 40 W
Twdumnng Ine-Jebel Ali 6 \haudga
Jebel-Ali
1,600 1,600
1,500
1,400 1,400
1500 1,300 1,300 1560
; 1150 1,100 ;
I 1,000,
Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25
mTEU m FEU
MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25
Low Sulphur Surcharge / TEU 22 34 a5 34 56 56
Low Sulphur Surcharge / FEU a4 68 90 68 112 112

War Risk Surcharge: USD35/TEU wag USD70/FEU
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Australia
1,260 1,260 1800 1800 1800 1800
950 950 900 I 900 I 900 I 900
Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25
m TEU ® FEU

nIMUTEULBUEATIA15¥219138 ¢ 20 uay 40 Wa

Twdunns Ine-glsy 8 ausaga

Europe
2 3, 2503350 2 2
3,200 31503 3,2008, oo3000
2,502,500
2,3002,3002,300 2,300
1,8001,8007 1 900
| 11 | | ‘ [ |11 ‘ ‘
4. MQr 25 Ap, ‘A’IQy‘zs 74u9~25 Sep -25 "VOV‘ZS
m TEU m FEU

MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25

Low Sulphur Surcharge / TEU 53 53 Inc Inc Inc Inc
Low Sulphur Surcharge / FEU 106 106 Inc Inc Inc Inc
EU Innovation Surcharge / TEU 51€ 51 € 51€ 51 € 51 € 51 €
EU Innovation Surcharge / FEU 102 € 102 € 102 € 102 € 102 € 102 €

Subject to ENS USD 30/BL, 20 ft. Weight Surcharge 100-200 USD
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Tuduna lne-avigaiuing West Coast 8 1aaudgn

US - West Coast
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5.800 er001 .
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US - East Coast
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7100,
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4,0504,0504,000%200 = 4 0004,1004,1003 900
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New Panama Transit Tariff Surcharge (Up to routes) USD 40-120/TEU
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DCSA broadens reach with identity exchange for shipping industry

The Digital Container Shipping Association (DCSA) has launched an identity management tool aimed
at helping companies involved in global shipping and international trade perform internal compliance checks
and vet prospective business partners.

The product, called Identity Exchange, expands the reach of the DCSA, a nonprofit consortium of nine
container lines whose broader goal is to standardize and digitize the shipping industry.

Niels Nuyens, DCSA’s chief product officer, told the Journal of Commerce Tuesday the new product
was developed over the past 12 to 15 months as the group was doing work to advance electronic bill of lading
(eBL) adoption among members and their customers.

“As part of shipping and international trade, it’s necessary to be 100% sure about who you’re working
with,” Nuyens said. “We learned it’s being done differently across different organizations and felt there was a
way to provide better onboarding and compliance processes.”

Electronic bill of lading adoption is contingent on making the issuing and transmitting of electronic
documents more streamlined, and that quickly led to a discussion around ensuring that the eBL was being
submitted to a trusted party. Bills of lading convey titles to recipients and have associated banking implications
for suppliers using letters of credit to fund the manufacturing and transportation of goods.

Those conversations with members, forwarders and shippers led DCSA to determine there was no
unified identity management process to ensure that customers or partners were compliant with internal
controls.

The means of checking potential business partners are sometimes sophisticated, involving an identity
management system and local teams that can verify entities, and sometimes rudimentary, involving nothing
more than a Google search of a prospective partner or customer.

The demand for vetting is a result of companies’ internal compliance processes, which, in turn, are
often driven by customs or banking regulatory mandates, depending on the industry or country. The patchwork
of those requirements creates an uneven landscape where some companies are screening for things such as
restricted entities and others lack the means to do so.

Product development part of DCSA strategy

The development of a product is a bit of a new direction for DCSA, which has to this point focused
on building industry standards for processes such as tracking and tracing, eBLs, and just-in-time port calls. More
recently, the group has built a partnership network of terminals, feeders, freight forwarders, shippers, and tech
providers to support the adoption of standards and contribute to what DCSA develops.

Nuyens said product development is the third pillar in DCSA’s strategy. The identity product, unlike
everything else DCSA has developed to date, is not free to use. Companies wanting to use the exchange pay
for a certain number of lookups, with the cost-per-lookup going down based on usage.

Nuyens said the revenue from the Identity Exchange will be funneled into DCSA’s other initiatives to
promote shipping industry standards.

More than 150 early users completed over 30,000 identity checks through Identity Exchange, DCSA

said in a statement, with match rates above 95% and reports of less manual review time and stronger data
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accuracy. DCSA called the development of its first product a move into “digital infrastructure that strengthens
trust across the container shipping industry.”

The product is intended to be used in any business-to-business situation in shipping or trade, Nuyens
said.

The ocean carrier members of DCSA are Mediterranean Shipping Co., Hapag-Lloyd, Maersk, CMA CGM,
Evergreen, HMM, Yang Ming, Zim Integrated Shipping Services and PIL.

Source: https://www.theloadstar.com/

Europe ports lack buffer space to handle demand surges

Europe’s ongoing port congestion is exposing the limited buffer capacity at both marine terminals and
inland transport networks, raising the need not just for investment but also for more usage of smaller, less
affected ports.

While congestion has shown signs of easing in recent months, major European ports are challenged in
their ability to work through the backlogs and the shifting shipping seasons, according to Chantal McRoberts,
head of advisory at Drewry Supply Chain Advisors.

McRoberts said the core underlying reason for the ongoing congestion was a lack of buffer capacity
within the region’s port network that created regular “congestion cycles” that terminals battled to handle.

“Ports in Europe have been around for a long time and landslide space is limited, so when there are
multiple operational issues, the system quickly gets overwhelmed and congestion builds up,” McRoberts told
a Journal of Commerce webcast on port congestion this week.

It is a view shared by Maersk CEO Vincent Clerc, who told analysts during the carrier’s second-quarter
earnings call that over the past 20 years, European terminal capacity has been added at a slower pace than
the market has been growing.

“There is a general undercapacity in ports in Europe where we're starting to feel more points of
congestion that are impeding the networks,” Clerc said in August. “Congestion in European ports is something
that is likely to be with us in some shape or form for a few years.”

S&P Global Market Intelligence’s Global Port Congestion Analysis of the second quarter shows that
half of Northern Europe’s ports reported year-over-year declines in port moves per hour from April through
June. Vessel delays have also been erratic, as Portcast’s port harbor congestion index shows.

Source: https://www.joc.com

Slump of US imports from Asia deepening

The end of year in ocean shipping in the US is generally lackluster given that most retailers have
already brought their goods into the country and still have a month or two early in the new year to restock.
But this end to 2025 and start of 2026 is looking more than just lackluster; it’s a deepening slowdown with no
end in sight.

The weaker inbound volumes are being felt by transport providers from drayage operators to ocean

carriers trying to keep a floor on subdued container spot rates. For at least a year, US importers have been

lng anddsdurmasenvisUsewmelne (@m) 10
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frontloading imports out of fear of higher tariffs, and as American consumers become more cautious, they’re
replenishing judiciously.

US retailers are forecasting double-digit percentage declines in November and December, and monthly
volumes are not expected to exceed 2 million TEUs through March, according to the latest Global Port Tracker
(GPT), produced by Hackett Associates and the National Retail Federation (NRF). Months of frontloading explain
the harsher-than-usual import slowdown in the final months of this year, but uncertain consumer sentiment
and ever-changing US tariff policy are keeping retail inventories running lean.

“These conditions make market forecasting highly uncertain,” said Ben Hackett, the consultancy’s
founder. “Our trade outlook is for a small decline in imports this year compared with 2024 and a further, larger
decline in the first quarter of 2026.”

US container volumes in 2026 will be flat to down 2% year over year, according to Moody’s Ratings.
Comparably, volumes are to end this year in the range of no growth to an up to 1% retraction compared with
2024, the ratings agency stated in a research note released Tuesday.

Winter holiday sales are anticipated to grow 3.2% this year, a notably slower pace than the 4.8%
expansion recorded last year, according to S&P Global. That slowdown comes as consumer prices rise and job
gains slow, with unemployment rising from 4.3% in August to 4.4% in September, according to the Bureau of
Labor Statistics. But the US economy keeps expanding, with manufacturing activity growing in October to a
reading of 52.2 from 52.5 in the prior month as assessed by S&P Global Market Intelligence’s US Manufacturing
Purchasing Managers’ Index.

Source: https://www.joc.com
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M191985UaNTIA15E1 N UL LUNNeR19 §198937n Shanghai Containerized Freight Index (SCFI)

Source: http.//en.sse.net.cn/indices/scfinew.jsp

Previous Index Current Index
Description Unit Weighting
14 November 2025 | 21 November 2025

Comprehensive Index 1451.38 1393.56
Service Routes

Europe (Base port) USD/TEU 20% 1417 1367
Mediterranean (Base port) USD/TEU 10% 2029 2055
USWC (Base port) USD/FEU 20% 1823 1645
USEC (Base port) USD/FEU 7.50% 2600 2384
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 1805 1753
Australia/New Zealand (Melbourne) USD/TEU 5.00% 1745 1539
East/West Africa (Lagos) USD/TEU 2.50% 3645 3557
South Africa (Durban) USD/TEU 2.50% 2626 2447
South America (Santos) USD/TEU 5.00% 1691 1386
West Japan (Base port) USD/TEU 5.00% 312 312

East Japan (Base port) USD/TEU 5.00% 321 321
Southeast Asia (Singapore) USD/TEU 7.50% 531 540
Korea (Pusan) USD/TEU 2.50% 141 145
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