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CONTAINER ALL IN FREIGHT RATE (DRY)

Freight Surcharge / Fee
ROUTE Remark
UsD/20’ usD/40’ ltem usD/20’ usb/40’
Thailand - Shanghai 30 40
Thailand - Qingdao 60 100
Thailand - Hong Kong 100 150 ISOCC 34 69
Thailand - Japan (Main Port) 300 500
Thailand - Kaohsiung 150 250
Thailand - Klang 150 250
Thailand - Jakarta 150 300
Thailand - Ho Chi Minh (Cat Lai) 100 200
ISOCC 20 40
Thailand - Singapore 180 300
Thailand - Manila 550 900 Effective till
(North & South) Subject to CIC at destination 31-DEC-2025
ISOCC 34 68
Thailand - Jebel Ali 1,100 1,300
War Risk 35 70
Thailand - South Korea (Busan) 250 500 0
All - In
Thailand - South Korea (Incheon) 300 600
Thailand - Nhava Sheva 900 1,200 ISOCC 38 76
ISOCC 59 118
Thailand - Durban / Cape Town 2,400 3,400
Subject to SCMC USD 30/BL
Thailand - Melbourne
750-850 1,500-1,700 All - In
Thailand - Sydney
ISOCC Included
Thailand - Europe (Main Port) LSS Included
(Rotterdam/Antwerp/Hamburg/ 1,500 2,500 EUIS 51 € 102 €
Le H ive ti
& Havre) Subject to ENS USD 30/BL Effective till
20 ft. Weight Surcharge 100-200 USD 14-DEC-2025
Thailand - US West Coast 3,700 4,750 All - In
Thailand - US East Coast New Panama Transit Tariff Surcharge
2,000 2,900
(NY/Savannah/Baltimore/Norfolk) (Up to routes) USD 40-120/TEU
AUELUE): SCMC #i® Security Compliance Management Charge, ISOCC fig IMO Sox Compliance Charge
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aonunsalinsznslutiadieusunau 2568 Aszndudunaeilvasiilunaiedums lnawdunia Shanghai
A15%219037 0871 30 USD/TEU Wag 40 USD/FEU Wdumns Klang A15¥19asil ogffl 150 USD/TEU uag 250 USD/FEU
WU Hong Kong A52313A471 aq'ﬁ 100 USD/TEU @ 150 USD/FEU wagtduvns Japan A15¢919A9di a&_j‘ﬁ' 300
USD/TEU Wag 500 USD/FEU

#mSULdUN19 Durban ANS¥INARANLANTDY Imaagjﬁ 2,400 USD/TEU wag 3,400 USD/FEU @utdunig
i Aszanamsil Tageeil 250-300 USD/TEU Wag 500-600 USD/FEU

AULEUN99RELNTHAY ANTEaRALENTBE Iﬂaaauiﬁ 750-850 USD/TEU wag 1,500-1,700 USD/FEU Tuweuy
i 13 Europe Anszsluaiafiounsn Arszananadl Ingegil 1,500 USD/TEU Wag 2,500 USD/FEU

drudun1sansgoiusng Asz119luAS LR BuLsn AMsz19le West Coast anasidniion Imaagjﬁ 3,700
USD/TEU wa 4,750 USD/FEU TuwnigdiAngz14ile East Coast anaudntiosiduiu lngegdl 2,000 USD/TEU uaz
2,900 USD/FEU
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CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
UsD/20° usD/40’ Sulphur Surcharge
Thailand-Hong Kong
450 600 All-in
Thailand-Shanghai
Thailand-Japan N
i 800 1,000 All-in Effective till
(Tokyo, Yokohama) 31-DEC-2025
Thailand-EU (Main
Ports) (DEHAM, 4,000 4,500 All-in
NLRTM, FRLEH)

WaEG : AnaIaUAIIaTauUsEmalyelsisunserltl iuled v3egsuteya vieynnavinninenada g MAnTu
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gosTULaYnTEMINg 11 angasduamIaTeureUssimalne s lidessudinveusenisnsyilnveyldusnisaau

nIMUTEULNBUEASIA15¥219138 ¢ 20 uag 40 Wa

Tuduma -y 6 haudisn

Japan
600 600
500 500 500 500
350 350
300 300 300 300
Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25
mTEU m FEU
JUL-25 AUG-25 SEP-25 OCT-25 NOV-25 DEC-25
Low Sulphur Surcharge / TEU 34 34 46 a6 34 34
Low Sulphur Surcharge / FEU 69 69 92 92 69 69

nIMUTEULNBUEA3IA15¥214138 ¢ 20 uay 40 Wa

Twduma lne-Jebel Ali 6 ifiauggn

Jebel-Ali
1,600 1,600
1,500
1,400
1,300 1,300 =60 1,300
1150 1,100 ' 1,100
I I 1,OOOI I
Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25
mTEU B FEU
JUL-25 AUG-25 SEP-25 OCT-25 NOV-25 DEC-25
Low Sulphur Surcharge / TEU a5 34 56 56 34 34
Low Sulphur Surcharge / FEU 90 68 112 112 68 68
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War Risk Surcharge: USD35/TEU Wag USD70/FEU
nIWSBUBUINIIA15221938 § 20 Uag 40 W

lwdunns Ine-Australia 6 \hausaIgn

Australia
1,900 1,800 1,800 1,800 1,800
1,600
950
I i) I i) I i I i) I I I
Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25
m TEU m FEU
nISBUBUIN3IA15221938 § 20 uag 40 W
Tuduma lne-glsu 8 audga
Europe
3,250%3%03 503,200
3,150 3,000
2,5002,5002,500
2,30(2,3002,300 2,300
1,8001,8067F*° 1900
16001 500 15
| ‘ [ | 11 ‘ ‘
% Mar. 5 ros Moy, neas gy 25 OSepp Moy
= TEU = FEU
JUL25  AUG25  SEP25  OCT-25  NOV-25  DEC-25
Low Sulphur Surcharge / TEU Inc Inc Inc Inc Inc Inc
Low Sulphur Surcharge / FEU Inc Inc Inc Inc Inc Inc
EU Innovation Surcharge / TEU 51€ 51€ 51€ 51€ 51€ 51€
EU Innovation Surcharge / FEU 102 € 102 € 102 € 102 € 102 € 102 €
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Subject to ENS USD 30/BL, 20 ft. Weight Surcharge 100-200 USD
nIWSBUBUINIIA15221938 § 20 Uag 40 W

lwdunns Ine-a1sgaiusng West Coast 8 \fiausddn
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New Panama Transit Tariff Surcharge (Up to routes) USD 40-120/TEU
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Delays expected as ASEAN ports reopen to shipping after floods

South-east Asian ports are resuming normal operations this week, a fortnight after being lashed by
heavy rains and flooding not seen in centuries.

Thailand’s Songkhla port, where 335mm of rain, the highest single-day fall in 300 years, landed on 21
November, is restarting regular shipping access today.

French line CMA CGM’s Songkhla office said it had resumed accepting bookings.

Forwarding group Geodis’ regional MD for Southeast Asia, Lakshmanan Venkateswaran, told The
Loadstar that recent severe flooding in southern Thailand, particularly in the Songkhla and Hat Yai areas, caused
significant disruption across land transportation, with road closures, border congestion and temporary
equipment shortages, resulting in longer transit times for road freight.

Mr Lakshmanan said: “The flooding situation escalated rapidly, and sea freight was not a viable option
due to its longer transit time. Under normal circumstances, road transport on this route takes only three days
door-to-door. As a result, many companies with urgent or critical shipments redirected their volumes from
road to air freight, leading to a significant surge in demand for air capacity to and from Thailand.”

A massive volume of goods is trucked between Thailand, Malaysia and Singapore. In 2025, 296.32bn
tonne-kilometres of goods are projected to be trucked along this route, said Mr Lakshmanan.

Mr Lakshmanan continued: “During the two to three days where road operations were impacted by
severe flooding, we saw a significant surge in shipments being converted from road to air freight.”

Ship agency GAC stated that there could be a slowdown in crew transfers at Songkhla airport. It said:
“Operations are expected to be at a reduced capacity with low activity. However, transportation from Songkhla
city to the airport is suspended due to impassable roads.”

It added: “Hat Yai International Airport is still operational.”

Kuehne + Nagel (K+N) said that on the Indonesian island of Sumatra, the northern part also received
heavy rain and Belawan port remained heavily waterlogged; and while the gateway was gradually resuming
operations, several ships remain delayed in reaching the port.

The forwarding group said: “Logistics and trade activities are significantly affected, with customer-side
transport constrained and many delivery routes inaccessible.”

In Malaysia, where the heaviest rains were limited to the north-west state of Perlis, K+N said that there
was berth congestion and vessel bunching in Port Klang, with ships waiting more than a day to berth.

Source: https://www.theloadstar.com/

Complexity of resumption of Suez transits beginning to take shape

Geopolitical forces favoring the resumption of container trade through the Red Sea and the
corresponding commercial reluctance to do so are converging after nearly two years of most ships diverting
around southern Africa to avoid attacks by Houthi militants.

The conflicting interests became apparent in late November when the Suez Canal Authority (SCA)
issued a statement indicating that Maersk planned to resume normal transits in December, triggering a quick

response from the carrier that no timeline had been set.
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But the contours of a clash are taking shape.

Facing monthly losses of $800 million, Egypt President Abdel Fattah EL-Sisi said earlier this year the
country desperately wants full use of the canal to resume without further delay. After exerting little influence
to reopen the Canal, Egypt saw fresh hope after the Oct. 13 Israel-Hamas peace summit in Sharm El-Sheikh,
Egypt, attended by Sisi, US President Donald Trump and representatives of 20 countries.

The SCA on Nov. 25 said the event “succeeded in paving the way for restoring the rates of traffic in
the region back to normal.”

Despite the pushback by Maersk and its Gemini partner Hapag-Lloyd, the peace conference was
potentially significant regarding the Suez. The conference endorsed the October agreement between Hamas
and Israel to end the war in Gaza, the hostilities that led the Houthis to start firing on shipping in late 2023. So,
in theory, the end of active fighting between Israel and Hamas should end the attacks and fully reopen the
waterway.

But it’s not so simple. Mideast analysts have little confidence that hostilities have truly ended, and
thus say the pause in attacks by the Houthis disclosed in early November is in fact not permanent.

The tenuous nature of Mideast peace was reflected in ships failing to return to the Red Sea following
a May announcement by Trump of a deal with the Houthis, under which the US would stop bombing the Iran-
aligned group and the militants would stop menacing ships seeking to transit the Red Sea and Suez Canal.

Carriers’ views are complex

Carriers say they believe the Suez is the natural route connecting Asia and Europe. CMA CGM Egypt &
Sudan Cluster CEO Tarig Zaghloul was quoted by the Canal authority in early November saying “there is no
alternative to the Suez.”

But carriers are also disinclined to resume normal transits and perform extensive reworking of their
networks, including transshipment points, only to have to re-divert if shipping were to come under renewed
attack.

”We need to see consistent stability and tangible progress before routing vessels back through the
Suez Canal,” Hapag-Lloyd said on Nov. 19.

Thus, in assessing the real situation, carriers have thus far concluded that not enough has changed to
warrant resumption of normal routings between Asia and Europe and Asia and the North American East Coast.

“The Houthi decision to pause attacks is probably a tactical decision to allow the group to rearm and
rebuild damaged infrastructure,” Jack Kennedy, head of Middle East and North Africa country risk at S&P Global
Market Intelligcence, wrote on Nov. 12 in an assessment he said is unchanged as of Nov. 26.

“Although it reduces the likelihood of attacks on shipping while the Gaza ceasefire holds, there
remains a severe risk of attacks on vessels in transit in the one-year outlook if, as is likely, the ceasefire between
Hamas and Israel breaks down permanently without progressing to its later stages,” Kennedy said.

There are reasons why it is to the Houthi’s advantage to continue the attacks, he said.

“The Houthis have incentive to continue some level of attack activity in the Red Sea and against Israel

in the one-year outlook in order to secure external financial and military support and to continue to generate
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omestic support within Yemen,” Kennedy said. S&P Global is the parent company of the Journal of
Commerce.

With the ongoing diversions serving as stark evidence that Mideast peace is tenuous, Egypt — in citing
the peace conference as having cleared the way to normal transits — is hoping to draw a straight line between
geopolitics and the ongoing diversions. And they are hoping the US draws the same line, seeing the issue in
big picture terms and rejecting obstacles tied to the operational realities of shipping.

“If the [Trump] administration links the canal disruption directly to their broader peace deal efforts in
the Middle East, they could ramp up the regulatory or diplomatic playbook,” said Andrew Petrisin, who served
as deputy assistant secretary for multimodal freight within the US Department of Transportation from June
2024 to January 2025 and is now CEO of Laneway, an online platform that enables the trading of guaranteed
container space.

Petrisin told the Journal of Commerce the White House, in an effort to pressure carriers to resume
transits through the Suez, could try to frame the vessel diversions as causing rising costs for consumers.

“If they decide that avoiding the Suez is driving inflation, given the recent election results and the
focus on affordability, they may try to frame the carriers’ safety decisions as raising prices,” Petrisin said.
“Politically, this angle is an easier sell than a complex argument about how commercial shipping impacts a
peace treaty.”

Economists have previously told the Journal of Commerce they see no evidence in data that the
diversions are impacting inflation in the US. Any effort to point the finger at ocean carriers would echo the
Biden administration’s rhetoric blaming carriers for price gouging during the pandemic.

US security guarantees?

From the point of view of carriers, their reluctance to resume Suez transits remains high due to safety
risks. The financial advantage of vessel diversions, never mentioned by carriers, is a consideration in the
background given that resumption of Suez transits would dump about 10% of global capacity back into the
market and soften freight rates, although the effect would be muted over several months by the extensive
port congestion many believe would result from a massive realignment of East-West networks.

“There are many pieces to fall in place before they can [resume Suez transits], and insurance is one
factor,” said Patrick Fay, CEO of BOC International.

Thus, according to industry sources, resuming Suez transits would likely require more than mere
rhetoric from the US administration. For example, the US would likely have to put security guarantees in place
beyond what it has already done, perhaps increasing its naval presence in the region, industry sources say.

But that would run into a view expressed by Mideast analysts that the Houthis are too agile and dug
in within Yemen to be eliminated as a military threat to shipping.

And if efforts were made by the US to impose fines on carriers for not using the Suez, were it to come
to that, carriers would resist, Petrisin believes. “I don’t see a world where they risk the safety of their people
and fleets for fear of a port fee,” he said.

Source: https://www.joc.com
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Container spot rates take a dip, but transpac prices 'near rock-bottom'

After six weeks of successive container spot freight rate increases, the Asia-Europe trades turned the
corner this week and declined slightly, as carriers” offered marginally more capacity than in the week before.

This week’s World Container Index (WCI) from Drewry showed spot rates on both its Shanghai-
Rotterdam and Shanghai-Genoa legs declining 1% on the week before, to end this week at $2,165 per 40ft and
$2,300 per 40ft, respectively.

According to freight rate platform Xeneta, a small increase in capacity this week accompanied the
marginal decline in rates — with offered space on Far East-North Europe increasing from 273,569 teu last week
to 281,990 teu this week, while on the Far East-Mediterranean, it rose from 172,073 teu on 20 November to
174,977 teu today.

This indicated how finely balanced both trades have become in what is crucial period for both carriers
and their customers — today’s spot rates continue to act as a guide in the annual contract negotiations now
underway.

“Whether it is year-end market sentiment heading into tender season, or a semblance of underlying
demand, it is a strong finish to the year for carriers and provides much-needed momentum for them heading
into what will be an extremely challenging 2026,” noted Xeneta chief analyst Peter Sand.

Indeed, forwarders said capacity cuts this month had affected some loadings. One leading European
freight forwarder explained to The Loadstar: “We have experienced issues with allocation being cut due to
blank sailings and vessel sizes being reduced on some sailings.”

Meanwhile, several carriers have published new Asia-Europe FAK rates to be implemented on 1
December — MSC is aiming for $3,100 per 40ft to North Europe and $3,950 to west Mediterranean ports.

Today’s Shanghai Containerised Freight Index, which often acts as a forward curve for the following
week’s WC| ,given that it records quoted rates, shows Asia-North Europe gaining 3% next week and Asia-
Mediterranean up 8%, likely reflecting the hoped-for impact of the new FAK levels.

However, sources believe the FAK hikes are unlikely to stick. One forwarder said: “Rates for December
so far have had small increases from the second half of November levels, but | expect these to drop back a
bit.”

And Mr Sand added: “Carriers are working hard to manage capacity and they are having some success,
when you consider average spot rates are up on all major front-hauls compared with the first half of October,
despite considerable decreases on Far East to US trades in November.”

On the transpacific trades, the week-on-week decreases were sharper, the WCl’s Shanghai-Los Angeles
leg down 4%, to end at $2,089 per 40ft, while the Shanghai-New York leg lost 6%, to end at $2,735 per 40ft.

Due to the Thanksgiving holiday, it was a quiet week for US importers, said freight forwarder Freight
Right, which described both trades as approaching “rock bottom”.

It explained that several carriers offered price discounts during the early part of this week and “carriers
issued back-to-back reductions Monday and Tuesday, marking five-to-six cuts in November alone”.

“Some carriers with traditionally lower pricing pushed offers down to $1,350 per 40ft, accelerating the

downward trend.
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“The market anticipated declines in late November, but not to this extreme, and not at month-end
heading into December. Current levels are now near floor-pricing, leaving little room for further decline without
carriers taking losses,” it added.

Source: https://www.theloadstar.com

Investment in infrastructure and tech the key to Africa's trade future

Africa’s growth trajectory for intercontinental trade is likely to continue well beyond external factors,
but cross-border trade within Africa could pose more of a challenge.

According to Container Trades Statistics (CTS) teu volume data for September, Far East to Sub-Saharan
Africa trade volumes were up 35.2% from September 2024.

This growth peaked earlier in the year, amid the July height of the China-US trade war, to reach 48.2%
higher year on year, largely to do with China finding new consumer markets as its exports to the US declined.

Further, carriers forced to divert from the Suez Canal around the Cape of Good Hope have pushed
more services and regional relay cargo through ports in South Africa, such as Durban and Cape Town.

However, despite Africa’s growth coinciding largely with external factors, Mohammed Akoojee, CEO &
MD of DP World Sub-Saharan Africa, told The Loadstar Podcast the region was likely to continue to see this
level of growth beyond the trade war and Red Sea crisis.

“1 think despite the lobal events around trade and security concerns in areas like the Red Sea, Africa
has got massive potential in terms of its consumer market,” he said.

“It’s a continent with more than a billion young people. It’s got all the natural resources and it’s got
good growth. Prior to all these issues, we’ve seen companies taking Africa on as a future growth market,” Mr
Akoojee explained.

“I don’t think that if those issues get changed or resolved, the story of Africa changes.”

But while Africa is now on a solid growth trajectory for intercontinental trade, Mr Akoojee warned that
cross-border trade between countries within Africa is more of a challenge.

One of the biggest “pain points” he identified was the reliance on road freight.

“The majority of product moves on road in Africa once it gets into the hinterland, the rail infrastructure
is still relatively underdeveloped and it needs investment.

“As those investments come and infrastructure improves, it’ll enable rail to become quite an
important part of the hinterland transport system. We do need combination of road and rail.,” he explained.

Another big barrier to efficient trade within Africa, he added, was that wait times at borders in the
hinterland “are too long”.

He explained: “That is just because there are a of lot of manual customs processes that are then
repeated, so if you cross the border from one country to another, you do the same thing over and over,” he
explained.

“The EU as a trading zone is very efficient. Intra-Europe trade is near 50% [of its total trade], intra-Asia
trade is like 50%, but intra-Africa trade is 12% or 13%. That’s too low, and it’s because we don’t have the

same efficiency from our customs and border control, and good enough road and rail infrastructure.”
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Mr Akoojee suggested that these pain points could be addressed by a combination of investment in
road and rail infrastructure, dry ports to create hubs in the hinterland, and digital technology to make customs
more effective and efficient.

“Obviously as part of the Africa Free Trade Agreement, digitising customs processes in the hinterland
is very important; it’s a big initiative that we are certainly trying to support as an organisation,” he said.

Digitally enabling and integrating customs processes, Mr Akoojee explained, would mean full checks
wouldn’t need to be repeated at each border, and shipments could even be pre-cleared when entering a

port.

Source: https://www.theloadstar.com
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M191985UaNTIA15E1 N UL LUNNeR19 §198937n Shanghai Containerized Freight Index (SCFI)

Source: http.//en.sse.net.cn/indices/scfinew.jsp

Previous Index Current Index
Description Unit Weighting
21 November 2025 | 28 November 2025

Comprehensive Index 1393.56 1403.13
Service Routes

Europe (Base port) USD/TEU 20% 1367 1404
Mediterranean (Base port) USD/TEU 10% 2055 2232
USWC (Base port) USD/FEU 20% 1645 1632
USEC (Base port) USD/FEU 7.50% 2384 2428
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 1753 1697
Australia/New Zealand (Melbourne) USD/TEU 5.00% 1539 1314
East/West Africa (Lagos) USD/TEU 2.50% 3557 3493
South Africa (Durban) USD/TEU 2.50% 2447 2296
South America (Santos) USD/TEU 5.00% 1386 1832
West Japan (Base port) USD/TEU 5.00% 312 312

East Japan (Base port) USD/TEU 5.00% 321 321
Southeast Asia (Singapore) USD/TEU 7.50% 540 540
Korea (Pusan) USD/TEU 2.50% 145 143
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1Day Training

gudayalwuidu : www.tnscacademy.com/schedule/
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In-House
Training

dudayamuiau : www.tnscacademy.com/in-house/

MHE (Material Handling Equipment Program)
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d1udoyalwuiduy : www.tnscacademy.com/mhe/
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