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Global Economic Slowdown

® China @ World United States European Union
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Economic Situation 2026
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Maritime Situation and Overview Update
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Scenario

Scenarios for Suez Canal Return

Impact Assessment

Port Congestion

| Probability
Freight Rates

Immediate return en-

Masse

Phased return

No return

Return followed by
fresh Houthi attack

Negative, especially for European ports

Minimal impact

No impacts

Negative, especially for European ports

Initial spike due to congestion, followed by
rapid decrease once networks are running low
smoother

Minimal impact, although prices will fall due Hiah
to other factors 9

No impacts, although prices will fall due to

other factors Low

Initial spike due to congestion, followed by
rapid decrease once networks are running
smoother

Source: Drewry Maritime Research
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Maritime Index and Freight Forecast
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East-West -18.9% -19.3% 0.4% . das1MIS:vATMlanAMAad1P:aqaw 17% WuTudn
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2025 freight rate forecast summary & adjustments

Global -17.7% -20.6% 2.9%
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2026 freight rate forecast summary & adjustments

Source: Drewry Maritime Research
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Recommendation iWaauuauunisavaanlnalul 2026
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Container Throughput

kude TEU (Source : du1AUDIYaLLA:AILNUIEDASOLINW)

“
- m
16.98 13.64 9.96 9.03 (3.11) 6.72 3.38 3.17 5.49 1.32 (0.24) 0.33 5.12
1.20 23.06 (5.84) 0.37 0.12 16.77 14.80 13.69 12.39 4.42 7.07 16.09 8.23
_ 11.78 53.81 15.82 24.31 24.34 (2.45) (8.76) 9.82 (0.63) (7.54) (12.13) (9.01) 4.71

2025 | Comparison |
Year
| Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov _Jan-Nov 24 Jan-Nov 25

| Laden Export Cntr | Expnrt Cntr | 395,343 | 452,585 | 500,432 | 418,787 | 493,791 478,513 | 484,546 | 492,743 458,905 496,588 469,636| 4,852,178 | 5,141,869
B A I I I 7 e I I Il I v 1

] 18.16 (6.44) 22.59 11.54 16.66 11.15 2.22 4.16 0.8 13.83 6.68 9.09

| 1624| (10.11) 2.95 5.17 7.65 11.46 18.61 (11.68) (14.94) 23.92 8.73 4,09

daumsaiusuaugsouniuniSakanuavinet 2025 tayaanga lﬁaqum’)mau 2025 WSguiguauusuaug
maqunamau U 2024 wunidSureudaunidvaan Wuiu 7.5% aaunitindn IWWUUU 6.68% La: awJaiiiw wu
uu 8.73%
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