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CONTAINER ALL IN FREIGHT RATE (DRY)

SIZE

ROUTE Low Sulphur Surcharge (LSS) Remark
UsD/20’ usD/40’
Thailand - Shanghai 450 800
Thailand - Qingdao 500 900
- Subject to ISOCC
Thailand - Hong Kong 350 600
USD 26/TEU, USD 51/FEU
Thailand - Japan (Main Port) 400 800
Thailand - Kaohsiung 400 800
Thailand - Klang 400 800
Thailand - Jakarta 350 800
Thailand - Ho Chi Minh (Cat Lai) 350 600 Subject to 1SOCC
Thailand - Singapore 350 800 USD 17/TEU, USD 34/FEU
Thailand - Manila 600 1,300 Effective till
(North & South) Subject to CIC at destination 30-Jun-2021
] ) Subject to ISOCC
Thailand - Jebel Ali 1800 3200
USD 56/TEU, USD 112/FEU
Thailand - South Korea (Busan) 300 600
- LSS: USD 40/TEU, USD 80/FEU
Thailand - South Korea (Incheon) 350 700
Thailand - Nhava Sheva 1,900 2,900 ISOCC: USD 45/TEU, USD 90/FEU
Thailand - Melbourne
- 1,750-1,850 3,500-3,650 FAF: USD 83/TEU, USD 166/FEU
Thailand - Sydney
Thailand - Durban 3,500 6,000 Subject to ISOCC
USD 94/TEU, USD 188/FEU
Thailand - Cape Town 3,550 6,100
ey SCMC USD 30/BL
5,425 10,750
Thailand - Europe (Main Port) ISOCC: USD 88/TEU, USD 176/FEU
Subject to ENS USD 30/BL
Thailand - US West Coast 3,800 4,900 Effective till
4,900 6,400 14-Jun-2021

Thailand - US East Coast

Subject to Panama Low Water
USD 30-60/Container

U8R SCMC A Security Compliance Management Charge // ISOCC A9 IMO Sox Compliance Charge

anunsalatszslurandeufiguisy 2564 Arszasludumaedednsudsuudadluviadums Toe
\@uUN19 Shanghai 8n31A523198 20° USuiiafu 100 USD/TEU ﬁﬂﬁﬂ'ﬁmwasﬁ 450 USD/TEU wag 800 USD/FEU
\@uN19 Hong Kong As¥3199 207 Y3uiiady 100 USD/TEU vi’ﬂﬁmimwagjﬁ 350 USD/TEU d3ug 40” USuanas
100 USD/FEU ¥il@158219987 600 USD/FEU 1dun1e Klang A1582198 20’ USuanas 50 USD/TEU ag
400 USD/TEU wazd| 40” Usuanas 200 USD/FEU ¥ilwiansz 1190l 800 USD/FEU wawiduyna Japan A13zansg 20’
U$uanaa 50 USD/TEU agj#i 400 USD/TEU wazs 40’ Usuamas 100 USD/FEU ¥il#Ansz190¢/7 800 USD/FEU
amumaaﬁﬁm%’uLé’umum%mmxﬁwuﬂmmﬁa Delay annaamiuuuuvesindeiilu T/ Ports uazdnanudlym
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FAufAuARY dWSuidumg Durban Aseansg 207 USuifistiu 600 USD/TEU Aszansegil 3,500 USD/TEU waed)
40’ USuifiasdu 1,000 USD/FEU virlsianseansati 6,000 USD/FEU
dudunaseansids wudnAsEsUTuifindu 100 USD/TEU wag 200 USD/FEU Tnsionifuagszning
1,750-1,850 USD/TEU Wa 3,500-3,650 USD/FEU Tuvauzil 1dum s Europe Asyanstasedaiiounsnueaiiouiiguisy
AsEsUTuLiNA Y 475 USD/TEU waw 950 USD/FEU vhisianszansegdl 5,425 USD/TEU uag 10,750 USD/FEU Tng
vauzidsnmuiymnsuauaausznade [Useinressssynadoaimi
drudunaanizenin Yasaiufeunsnveafioufiguisu A1sgeils West Coast UFuanas 750 USD/TEU
way 800 USD/FEU ﬁﬂﬁ’msmwafg'ﬁ' 3,800 USD/TEU wae 4,900 USD/FEU d@aumnaile East Coast A158219 USU
Wufu 100 USD/TEU uag 400 USD/FEU ¥inlensea1eagdl 4,900 USD/TEU waz 6,400 USD/FEU @ suaugiinuin
anumInifAudisuifaneity uissmuilgmnisaunausznade Tnsewizeg1eddludumails East Coast

CONTAINER FREIGHT RATE (REEFER)

NLRTM, FRLEH)

PSS: USD 500/TEU, USD 1,000/FEU

SIZE Bunker Surcharge / Low
ROUTE Remark
USD/20’ USD/40’ Sulphur Surcharge
Thailand-Hong Kong
1,300
1,200 USD 40/TEU, USD 80/FEU
(Durian: 2,000)

Thailand-Shanghai Effective till 30-Jun-2021
Thailand-Japan

1,300-1,400 1,500-1,700 USD 3/TEU, USD 6/FEU
(Tokyo, Yokohama)
Thailand-EU (Main OBS: USD 211/TEU, USD 422/FEU
Ports) (DEHAM, 6,500 7500-8,500 + Effective till 14-Jun-2021
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> sunulsznddAyanaieiie
#1858 ONE, Maersk, MSC, Cosco wag Hapag Lloyd

o  UszmiAwdaaruAuntis ssaunusdunisluninge Shenzhen vlwanaideldannsatniodaluds
Wesaueaved Yantian, Nansha way Shekou 39daainnsuduilasunsnadeunsdiu lngsgazidenUsng
UURII Website v09a18139
@18138 ONE https://www.one-line.com

a18150 Maersk https://www.maersk.com

@18150 MSC https://www.msc.com

@815 Cosco https://lines.coscoshipping.com
@815 Hapag Lloyd https://www.hapag-lloyd.com
mﬂﬁaqmimwsﬁagmﬂmﬁu ﬂ’]lJ’]SﬂﬁE]‘Uﬂ’]iJI@EJG]i\‘ilﬂETﬂﬁ”IEJL%E]
=
#1815 MSC

¢  UszNALINTRIAMUNUILULAEIWYINSE Hamburg 1anTANuTuULTe F9dwasonuaIt1venIsase
ianeisedeudasurinsaluds Bremerhaven unu laea1ninaglding1sn 4 dai viell dmsuisedey
JenIaNnase Uil anei3easiudeuniniseluda Bremerhaven mnsieansteyariisiiu Isndnsaiuaneise

Vessels diverted from Hamburg to Bremerhaven:

VESSEL NAME VOYAGE NUMBER END OF VOYAGE PORT

EMMA MAERSK 116W BREMERHAVEN

MONACO MAERSK 117w - Asper pr.oforma
rotation

ELEONORA MAERSK 118w BREMERHAVEN

ESTELLE MAERSK 119W BREMERHAVEN

EVELYN MAERSK 120w BREMERHAVEN

EBBA MAERSK 121w BREMERHAVEN
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#1858 Zim Line

e  UszniFndsUSunisiSunuiuAl New Bunker Factor (NBF) lagilsneasidensianisnd

New Bunker Factor (NBF)
Routing
Effective 1 -May- 2021 Effective 1 -Jul- 2021
Far East to Mediterranean/Black Sea & Europe USD 333/TEU UsD 314/TEU
Mediterranean/Black Sea & Europe to Far East USD 174/TEU USD 169/TEU

d1815a CNC

o YszmauseuSunisiSeniuan Bunker Adjustment Factor (BAF) @1viSutdumng Intra-Asia Iaainanaus Tud
1 n3nQIAN 2564

Container Type currency 20° 40° 40'HC
Dry uso 38 76 76
Flat Rack/ Open usD 38 76 76

Top/ Tank/ Other
Special Equipment

o

o UszmeudsuTunsiSenifiue Low Sulphur Surcharge (LSS) dwsuiduma Intra-Asia Inefinasiaus udi
1 nsngIAY 2564
LSS Short Distance

Container Type Currency 20 40" 40'HC
Dry usob 40 80 80
Flat Rack/ Open usD 40 80 80

Top/ Tank/ Other
Special Equipment

Refrigerated UsD 60 120 120

LSS Long Distance

Container Type Currency 20' 40" 40'HC
Dry usD 70 140 140
Flat Rack/ Open UsD 70 140 140

Top/ Tank/ Other
Special Equipment

Refrigerated usD 105 210 210

#1815 APL

o UszmeauduSeniiuan Peak Season Surcharge (PSS) dwiudumannidumaeide Tudwelsy TaeSoniuly
3n371 USD 500/20° waz USD 1,000/40” fnasawsiiuil 1 nsngiau 2564

Ocean freight rates on the up again this week

Prices rise across eight major East-West trades assessed by Drewry. Ocean freight spot rates rose yet
again this week from their already record-high levels, across the eight major East-West trades assessed by
Drewry.

According to its World Container Index, spot prices to ship a 40ft container from Shanghai to Rotterdam
increased another 3% or $288 on last week to $10,462 - a rise of 518% on their level a year ago and those on
Shanghai-Genoa rose 2% or $238 to $9,900/FEU (+418% year over year). On the transpacific, spot rates from
Shanghai to Los Angeles increased 4% or $210 to $5,952/FEU while prices from Shanghai to New York surged
$412 (+6%) to come in at $7,559 for a 40ft box.

lng anddsduimasenvisUsewmelne (@) 8
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As for the transatlantic trade, the head haul westbound leg rose just 1% to an average of US$3,720/FEU on
Rotterdam-New York. Outbound from the US, rates on Los Angeles-Shanghai were up 5% to stand at $779/FEU,
while prices on Rotterdam-Shanghai increased by 5% also to $1,629/FEU.
Drewry’s composite World Container Index, an average freight rate assessments on eight major East-
West trades, increased 3.3% or $207 to $6,463.78 per 40ft container. For the year-to-date, the average
composite index of the WCI, assessed by Drewry, is $5,299 per 40ft container, which is $3,382 higher than the
five-year average of $1,916/FEU. Drewry expects rates “to remain on the higher side due to port congestion
and equipment unavailability.”
Source: https://www.lloydsloadinglist.com/

No easy recovery ahead for container shipping

Let us try to sum up the most pertinent elements of the container shipping market right now.

e Spot rates are vastly exceeding any previous records. In a webinar hosted by Flexport last week, the
forwarder indicated that trans-Pacific spot rates, including equipment charges and space priority
premiums, have risen to between $8,000 and $11,000 per FEU from Asia to the US West Coast and
between $11,000 and $20,000 per FEU to the US East Coast.

e On the Asia—Europe trade, various spot rate indices are exceeding $10,000 per FEU, and this is before
paying add-ons for equipment and capacity assurance. Increasing anecdotal evidence of rates
approaching $14,000 to $15,000 per FEU from Asia to North Europe is emerging.

e Schedule reliability on both trades remains atrocious. The newest data from Sea-Intelligence Maritime
Consulting show that despite improvements, 78 percent of vessels arriving at US West Coast ports are
late, with an average delay of 10 days.

e According to Flexport, the transit time from cargo being ready for loading in Shanghai to delivery at
warehouses in Chicago has risen from 35 days prior to the COVID-19 pandemic to 73 days now because
of delays at every possible hand-over point in the international and domestic supply chain.

This is a clear and acute problem, but it is also a problem that can no longer be seen as “new.” The
operational challenges within container shipping have now persisted for half a year, and they are seemingly
nowhere nearer to getting resolved. If anything, they mainly appear to be getting worse.

Aside from the pandemic itself, there is not a single root cause of these maladies. The situation is one
of intertwined bottlenecks of port congestion, vessel shortages, equipment shortages, chassis shortages, rail
shortages, and truck shortages. Perhaps we should take to calling it the “everything shortage.” On top of that,
shippers are attempting to service a massive boom in consumer demand for imported goods.

In essence, there is not a shortage when purely measuring the number of containers and ships
available versus the amount of cargo in need of shipping. The problem is that it now takes much longer to
move the cargo — and the equipment — which in turn soaks up large amounts of capacity.

This also means that we are now a point where, very literally, there is not enough capacity to move
the cargo in need of transportation. This is what has caused the extreme surge in freight rates as shippers weigh
the choice between losing the sale of the cargo versus paying the highly elevated rates.

Perhaps worse, the extreme shortage of capacity means there is absolutely no buffer capacity to
handle the more typical disruptions seen in freight transportation. A simple engine malfunction, for example,
suddenly has become a major problem because there are no idle vessels to serve as potential replacements.
The cargo booked for the stricken vessel cannot be accommodated on the next sailing either, as all vessels

are fully booked far into the future.
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The industry is pushing a growing pile of cargo in the hope that bottlenecks will ease and we will
finally get surplus capacity able to move this pile of goods, but every small operational mishap causes this
pile to increase. This includes vessels put into quarantine because of COVID-19 infections among the crew,
ports slowing down because of the pandemic, vessels unavailable because of mechanical failure, ports shut
down because of weather or strike issues, or vessels afflicted by accidents such as fires.

Under normal circumstances, many of these would be smaller, localized problems. Right now, every
one of these incidents increases the pile of cargo we are pushing ahead of us, and the larger the pile gets, the
longer it will take to revert back to normal. With Malaysia about to go into lockdown amid a new wave of the
pandemic, the Port of Yantian partially closed because of a COVID-19 outbreak, and Hamburg now badly
afflicted by congestion, it appears the direction of the market for now is to continue to increase the proverbial
pile of cargo.

This is not good news for anyone needing to move goods from Asia to North America or Europe.
However, shippers in the current market environment need to plan based on a realistic assessment of the
conditions — whether they like those conditions or not is an entirely separate issue. Realistically, not everyone
will get their cargo moved in the coming weeks.

Source: https://www.joc.com/

Yantian terminal congestion to take at least week to clear

Berth congestion and cargo delays at Yantian International Container Terminal (YICT) in Shenzhen,
mainland China, are to continue until at least the end of this week owing to port performance suffering under
a COVD-19 outbreak. Some container lines are diverting ships to nearby ports or skipping the Yantian port call,
throwing another disruption in the mix amid surging imports to North America and low ocean reliability.

The surge in cases led to a five-day halt that began Thursday in the terminal accepting laden export
containers, causing widespread traffic congestion in the Yantian area. While the ban was lifted midnight local
time Monday, port productivity is still suffering as dock workers suspected of having the virus have quarantined
and those still working are in smaller gangs.

“Yantian is continuing to carry out operations as much as possible but only using about 30 percent of
full capacity,” said Roberto Giannetta, managing director of the Hong Kong Liner Shipping Association. “It is
likely that it will take another week or so to get back to normal.”

Maersk told shippers in a Monday customer advisory to expect seven to eight days of vessel delays.
Around 40 container ships were waiting to berth at Yantian International Container Terminal as of Monday.
Until June 6, Yantian will only accept export laden containers via an appointment app and within three days
of a vessel’s scheduled arrival. Anticipating some shift of cargo exports to other ports, Shekou Container
Terminal, on the western side of Shenzhen, said it would introduce an appointment app Tuesday that only
allows laden container gate-in exports within five days of vessel departure.

Horace Lo, group managing director of Hong Kong’s Modern Terminals, said Hong Kong operations
“remain normal while DaChan Bay Terminals remain open with strict precautionary measures.” DaChan Bay,
north of Shekou, is controlled by Modern Terminals. While Yantian has resumed accepting export cargo it is
still working towards getting official approval to restart normal operations. A YICT spokesman said it is working
with the local Shenzhen government to resume full operations as soon as possible. While carriers have kept
the majority of services calling Yantian in place including Cosco Shipping, which has seven Long Beach services
leaving Yantian through next week, some carriers are diverting services or skipping Yantian calls.

In a Saturday customer advisory, Maersk said it would skip Yantian on 10 services between May 31

and June 6. “Terminal yard density is quite high with limited improvement,” Maresk said, adding that pick-up
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takes at least eight hours longer now. Hapag-Lloyd is diverting services on the western side of the Pearl River
estuary near Guangzhou, which is about 95 miles from Yantian. The Ocean Network Express (ONE) said it is
considering diversions to nearby ports.

Source: https://www.joc.com/
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P191985UBNTIA15221991NL B LULEUNI969 9 §198937n Shanghai Containerized Freight Index (SCFI)

Source: http://en.sse.net.cn/indices/scfinew.jsp

Shanghai Containerized Freight Index (SCFI)
Description Ui Weighting Previous Index Current Index
28 May 2021 4 Jun 2021

Comprehensive Index 3495.76 3613.07
Service Routes

Europe (Base port) USD/TEU 20% 5816 5887
Mediterranean (Base port) USD/TEU 10% 5811 5952
USWC (Base port) USD/FEU 20% 4416 4826
USEC (Base port) USD/FEU 7.50% 7633 8475
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 2831 2859
Australia/New Zealand (Melbourne) USD/TEU 5.00% 2110 2154
East/West Africa (Lagos) USD/TEU 2.50% 7215 7292
South Africa (Durban) USD/TEU 2.50% 4134 4205
South America (Santos) USD/TEU | 5.00% 8601 8915
West Japan (Base port) USD/TEU | 5.00% 305 307
East Japan (Base port) USD/TEU 5.00% 308 311
Southeast Asia (Singapore) USD/TEU | 7.50% 934 928
Korea (Pusan) USD/TEU | 2.50% 319 318
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