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CONTAINER ALL IN FREIGHT RATE (DRY)

SIZE
ROUTE Low Sulphur Surcharge (LSS) Remark
usD/20’ usD/40’
Thailand - Shanghai 100 150
Thailand - Qingdao 150 220
Subject to ISOCC
Thailand - Hong Kong 100 200
USD 92/TEU, USD 184/FEU
Thailand - Japan (Main Port) 400 550
Thailand - Kaohsiung 150 300
Thailand - Klang 150 250
Thailand - Jakarta 150 250
Thailand - Ho Chi Minh (Cat Lai) 100 150 Subject to 1ISOCC
Thailand - Singapore 200 350 UsSD 53/TEU, USD 107/FEU
Thailand - Manila 400 700

(North & South)

Subject to CIC

at destination

Subject to ISOCC
USD 90/TEU, USD 180/FEU

Thailand - Jebel Ali 1,700 2,600
War Risk Surcharge: USD 35/TEU,
USD 70/FEU
Thailand - South Korea (Busan) 300 600
Thailand - South Korea (Incheon) 350 700
Thailand - Nhava Sheva 1,600 2,200 ISOCC: USD 77/TEU, USD 154/FEU
3,900%* 6,000** Subject to ISOCC

Thailand - Durban / Cape Town

Subject to SCMC USD 30/BL

USD 157/TEU, USD 314/FEU

Thailand - Melbourne

Thailand - Sydney

600-700

1,200-1,400

Thailand - Europe (Main Port)
(Rotterdam/Antwerp/Hamburg/

4,000%*

7,150%*

Subject to ENS USD 30/BL

ISOCC: USD 106/TEU, USD 212/FEU
LSS: USD 20/TEU, USD 40/FEU
EUIS: € 31/TEU, € 62/FEU

Le Havre) 20 ft. Weight Surcharge 0-200 USD
Thailand - US West Coast 6,200%** 7,700%**
7,670%* 8,500**

Thailand - US East Coast
(NY/Savannah/Baltimore/Norfolk)

Subject to Panama Low

Water USD 30-60/Container

Effective till
30-JUN-2024

AUELU6): SCMC fi® Security Compliance Management Charge // ISOCC #® IMO Sox Compliance Charge

(*) 919dn715UATUNToenan Booking 910K 1TUTNITIUEUNILAUANTI9INAIUFEIRINAENNITTIE TIUFT

A lgaresiiuduuay Transit Time MANTY 1UsAnTI980UAUa18t509l9U5075
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Shanghai 134Ty o8l 100 USD/TEU way 150 USD/FEU t§umne Klang A1seanaifiudu og#l 150 USD/TEU
WA 250 USD/FEU Wdunns Hong Kong Anseanaufisdy asuiﬁ' 100 USD/TEU Wwag 200 USD/FEU waglduny Japan A1
s¥9UFUsTY 8¢ 400 USD/TEU wag 550 USD/FEU

dm¥uidumng Durban ANy NORNT Y Imagjﬁ 3,900 USD/TEU Wag 6,000 USD/FEU @utdunian1ua an
s¥29nsi Tngagil 300-350 USD/TEU wae 600-700 USD/FEU

Andunaoeansiay A1sENeRed] Imaaguiﬁ 600-700 USD/TEU wag 1,200-1,400 USD/FEU luwauedl 1dumns
Europe ﬂ'ﬁzmﬂuﬂ'%"ﬂLﬁawé’wmlﬁauﬁqmau AnsEnafinty Imaagﬁ 4,000 USD/TEU wag 7,150 USD/FEU

dudunsansgening Arszndlusiufeundmonieufiguisu A1seanails West Coast Liindulngegi
6,200 USD/TEU Wag 7,700 USD/FEU Iummsﬁmimwﬁjq East Coast Lﬁwﬁu Imagj‘ﬁ 7,670 USD/TEU wag 8,500
USD/FEU
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CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
uSD/20’ uSD/40’ Sulphur Surcharge
Thailand-Hong Kong
1,000-2,500* | 1,300-3,000* All-in
Thailand-Shanghai
Thailand-Japan N
1,300 1,500 Allin Effective ill
(Tokyo, Yokohama) 30-Jun-2024
Thailand-EU (Main
Ports) (DEHAM, 5,000 7,000 All-in
NLRTM, FRLEH)

(*) Ar52798R IR IUgIUaz o 19 dn MmN lunTlTUEn 15950 desaneylurae High Season
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vinuuuled wladn Swa wiaidenlng Sesaudenisdadulanienisnsevinln 9 MiAneinarudedeludonidinai
vou 191 Tuled wegsutaya wielunmudesnieln q ludwrudeneninse niovndeu erudnduld glovinig
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JAPAN
700
550
600 500
~ 450
& 500 400
2 400 350 350
X 20'DC
o 300 m 40'DC
& 200
100
30 Apr 24 31 May 24 30Jun 24
Subject to Low Sulphur Surcharge (Apr. 24): USD 69/TEU wag USD 138/FEU
(May. 24): USD 92/TEU uag USD 184/FEU
(Jun. 24): USD 92/TEU uag USD 184/FEU
n3SEULNBUEASIA15¥219138¢ 20 Uaz 40 WA
Twdunns ne-Jebel Ali whou 1.8, 919 H.8. U 2567
JEBEL ALI
3000 A 2600
3
g 2000
= 1500 m 20'DC
w ]
2 1000 = 40'DC
L
500

30 Apr 24 31 May 24 30Jun 24

Subject to
- Low Sulphur Surcharge (Jan. 24): USD 67/TEU wag USD 134/FEU
(May. 24): USD 90/TEU uag USD 180/FEU
(Jun. 24): USD 90/TEU way USD 180/FEU
- War Risk Surcharge: USD35/TEU tag USD70/FEU
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EUROPE
*
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7000 4
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4000
m 20'DC

m40'DC

FREIGHT (USD)

30 Apr 24 31 May 24 30Jun 24

Subject to

® |SOCC (Apr. 24): USD124/TEU, USD248/FEU + LSS: USD20/TEU, USD40/FEU
(May. 24): USD88/TEU, USD176/FEU + LSS: USD20/TEU, USD40/FEU
(Jun. 24): USD106/TEU, USD212/FEU + LSS: USD20/TEU, USD40/FEU

® ENS: USD30/BL + EUIS: € 31/TEU, € 62/FEU + 20 ft. Weight Surcharge 0-200 USD

n3SBULBUSnsIA13EA1958¢ 20 WAz 40 Wa

a

lwdunns Ins-a1sgaisni West Coast 1hau e, 89 fl.e. U 2567

US WEST COAST

7700
8000 *
6200
7000 5200
a 6000 4160
5 5000 3600
= m20'DC
= 4000 ~ 2880
© 40'DC
2 3000
o
I 2000
1000
0

30 Apr 24 31 May 24 30Jun 24

lng anddsdurmasenvisUsewmelne (@m) 8




@ r sasA1szasluduavii 25/2567
uil 16 fqureu - 22 figuiey 2567

nSBULBUsnsIA13E1958¢ 20 waz 40 Wa

lwdunns Ine-ansgawsni East Coast 1iiay w.e. 84 3.8, U 2567

USEASTCOAST &
" 8500

9000 7670
6300

_ 7500 5670
2 6000 4600
=} 4140 ,
= 4500 m 20'DC
G 40'DC
& 3000
(¥

1500

0

30 Apr 24 31 May 24 30Jun 24

Subject to Panama Low Water Surcharge: USD 30-60/Container

Global disruption further complicates ocean carrier network building

Ocean carriers face some interesting choices as alliance allegiances shift and unexpected challenges,
such as diversions away from the Suez Canal, alter their ship operating systems.

Of course, attention is automatically paid to which ports are directly served and the key benchmarks
of frequency and transit time.

There is, however, a bigger question hanging over both the original and the currently redesigned
deployments: How do you build a robust, resilient system in the face of operational and geopolitical disruptions
that throw conventional container shipping networks into disarray?

Asia-Europe carriers, for instance, are grappling not only with significantly lengthened transit times but
also a degradation in schedule reliability caused by port congestion at both ends of the trade.

We may be going through a particularly difficult period in world history; over the last four years, the
industry has faced pandemic-driven shipping disruptions, wars in Europe and the Middle East, attacks on
shipping in the Red Sea, and drought-related draft and transit restrictions at the Panama Canal.

The Red Sea crisis has shown that one way to partially circumvent a major disruption is to throw more
ships into the pot, which makes both individual services and the larger carrier networks nimbler and more
flexible.

This is not necessarily a recipe for overall success, however. It’s not easy to procure ships in a hurry,
and the price of doing so in the charter market rises rapidly as demand increases. There are also negative
knock-on effects to other trades; as ships and equipment are sucked away to help fill holes in disrupted lanes,
reliability suffers in less prioritized trades.

And irrespective of the success of chartering more ships or pulling them from other trades, the

collective effect of multiple redeployments and schedules being off berthing window is congestion, which
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creates the kind of downward spiral in schedule reliability and effective net capacity we see currently in the
Asia-Europe trade.
No easy solutions

Likewise, maintaining a “buffer” of excess ships ready to be deployed at a moment’s notice is a luxury
most carriers cannot afford, unless they get creative and combine it with a parallel business model in which
they buy ships when the second-hand purchase market is depressed, operate them opportunistically — or
charter them out — and sell them at the top of the market, assuming they no longer need them.

Having berthing preference arrangements at key ports even when off window is helpful whatever the
conditions. Having access to strategically located transshipment hubs that can feed cargo into areas that are
no longer readily accessible or to areas that are congested is particularly helpful because it means fewer
mainline ships will be diverted or sucked into congested areas.

To be fair to the carriers, there is no easy solution to such significant disruptions.

The new Gemini Alliance of Maersk and Hapag-Lloyd has put significant emphasis on schedule
reliability, but current conditions have added some new dynamics to deployment decisions. The dozen hubs
that are mostly owned or controlled by one of the two partners with berthing preference remain dependent
a lot of other important ports to make their system work, and the jury is out on how dependable the spoke
part of their “hub-and-spoke” operation will be.

Mediterranean Shipping Co., which has not historically been strongly committed as a solo operator to
rigid schedule integrity but in recent years has made significant improvements, may be better positioned to
create robust solutions in all trades at short notice when it begins operating outside of an alliance next year.
MSC will only be selectively encumbered by partners, and their fleet has grown exponentially — albeit facing
the need to fill a large number of vessel slots that Maersk will be vacating.

The OCEAN Alliance, as the largest vessel sharing agreement, has the most overall capacity to play
with when problems arise, but having strong partners means conflicting priorities in what loops and ports get
the capacity when things get tough.

THE Alliance’s new configurations — assuming Ocean Network Express (ONE), Yang Ming and HMM
stay together — are eagerly awaited. THE partners cannot be all things to all shippers, but if they are nimble
and design systems that play to their strengths, they can be as reliable as the larger alliances in specific port
pairs.

Niche carriers such as Zim Integrated Shipping Services and Wan Hai Lines that are very focused on
particular lanes and particular ports have the opportunity to be as reliable in what they do as those that have
more tools at their disposal.

That said, shippers probably shouldn’t buy into carriers” commitments to schedule reliability in an
uncertain world, even if some will try harder than others to deliver.

For beneficial cargo owners and non-vessel-operating common carriers that have a large amount of

cargo to ship regularly, it makes sense to spread risk over more than one alliance and independent carrier. The
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reality is that neither the carriers nor their clients know what the next crisis will be, let alone how effective
each carriers’ fixes might be.

Source: https://www.JOC.com/

Intra-Asia rates hit new heights as demand grows

Soaring demand is allowing container lines serving Indian trades to flex their pricing muscles on intra-
Asia services, especially out of China.

Average spot rates from North China (Tianjin) to West India (Nhava Sheva or Mundra) have exceeded
$5,000 for a 40ft container booking, according to market sources.

The rate push is not just for Chinese ports alone. Prices for India-bound shipments from other Far East
locations, such as Singapore, Port Klang and Hong Kong have rocketed.

For Singapore-India, carriers are now selling space at $4,500 per 40ft, a sharp jump from the $1,100
they were quoting last month.

Simply put, intra-Asia rates into India have generally seen increases of 200% to 250% over the past
month, data from market sources reveals.

And vessel capacity remains acutely tight, because of fewer sailings and schedule disruptions, often
causing cargo rollovers for Indian importers, according to shipper sources.

“Shipping costs from China have become a painful thorn for Indian imports,” one senior executive at
a Mumbai-based industrial house told The Loadstar. “Nobody wants their production line affected, so we are
being forced to pay higher freight rates.”

The source also noted that port congestion problems plaguing Singapore, Port Klang and other South-
east Asia hubs had made sailing schedules erratic and transit times unpredictable.

“It’s a guessing game on cargo delivery schedules,” said the official.

And Jitendra Srivastava, CEO of Mumbai-based freight forwarder Triton Logistics & Maritime told The
Loadstar the capacity-stressed situation for Indian shippers was expected to last until February.

As container lines increasingly concentrate on the lucrative Chinese trade, with more regional
operators jumping onto the demand bandwagon, Indian ports are also seeing a rush of empty equipment
outflows, particularly at Mundra Port, in some part, due to major lines repositioning into China.

“Empty evacuation means an additional move from the empty yard to the port, thus creating pressure
on the dockside,” a port executive told The Loadstar.

Shortage of equipment will be a concern for Indian exporters, as trade prospects brighten. India’s
merchandise export trade reported an impressive 9% year-on-year increase in May, according to new
provisional government data.

“A positive growth momentum for the second month in a row on the back of buoyant order bookings
goes to show the resilience of the export sector and Indian exporting community,” said Ashwani Kumar,

president of the Federation of Indian Export Organisations.
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Pushpank Kaushik, CEO of Hyderabad-based ship agent and forwarder Jassper Shipping, also believes
this capacity pressure could cause some trade impacts for India, given that China remains its largest trading
partner.

“The combination of high demand and limited capacity is resulting in increased costs and cargo
delays,” he said. “Addressing vessel shortages is crucial to keep two-way trade flowing,” he added.

Source: https://www.theloadstar.com/

'At least 65 countries' now affected as Houthi Red Sea attacks continue

Houthi attacks on shipping in the Red Sea have cut box throughput in the region by 90% and, amid
escalating insurance costs, it seems it will take more than naval support to lure carriers back to the region any
time soon.

According to a US Defense Intelligence Agency (DIA) report, re-routing vessels around Africa has added
some 11,000 nautical miles and $1m in fuel costs to voyages, but from a financial perspective, this compares
favourably with taking Red Sea routes in crisis conditions.

The report says: “For many shipping companies, combined costs of crew bonuses, war-risk insurance
- roughly 1,000% more than pre-war costs — and Suez transit fees make the additional time and financial costs
of travelling around Africa less expensive.

“As of mid-February, insurance premiums for Red Sea transits have risen to 0.7% to 1% of a ship’s
total value, compared with less than 0.1% prior to [the escalation of Houthi attacks against a broader range of
vessels in] December 2023.”

To date, the report notes, “at least” 65 countries have been affected by the attacks, well outside the
Houthis purported scope and indicative of the Iran-backed rebels’ inability to differentiate between targets
and non-targets.

In that time, more than a dozen commercial vessels have been hit in drone and missile attacks, with
UK-owned cargo ship Rubymar being sunk in March, while in November the rebels claimed to have seized the
Israel-linked Galaxy Leader.

However, Japanese officials later claimed this was an NYK-operated vessel, with a 25-person
multinational crew — their present whereabouts has become something of a mystery, with the last update,
seemingly from the EU, in April.

Meanwhile, the attacks have persisted, with UK Maritime Trade Operations having reported two over
the weekend, including one on a Greece-owned coal carrier, forcing its crew to abandon ship in the
Mediterranean.

Source: https://www.theloadstar.com/
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A191983U8N3IA1582199 N8 LU UN196199) §198931n Shanghai Containerized Freight Index (SCFI)

Source: http.//en.sse.net.cn/indices/scfinew.jsp

Previous Index Current Index
Description Unit Weighting
14 Jun 2024 21 Jun 2024

Comprehensive Index 3379.22 3475.60
Service Routes

Europe (Base port) USD/TEU 20% 4179 4336
Mediterranean (Base port) USD/TEU 10% 4848 4855
USWC (Base port) USD/FEU 20% 6906 7173
USEC (Base port) USD/FEU 7.50% 7993 8277
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 2950 2893
Australia/New Zealand (Melbourne) USD/TEU 5.00% 1382 1406
East/West Africa (Lagos) USD/TEU 2.50% 5888 5776
South Africa (Durban) USD/TEU 2.50% 5478 5541
South America (Santos) USD/TEU 5.00% 8263 8558
West Japan (Base port) USD/TEU 5.00% 293 293
East Japan (Base port) USD/TEU 5.00% 299 299
Southeast Asia (Singapore) USD/TEU 7.50% 679 739
Korea (Pusan) USD/TEU 2.50% 163 169

lng anddsdurmasenvisUsewmelne (@m)

13



http://en.sse.net.cn/indices/scfinew.jsp

